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2018 FxErmitER TibminEZEE

BEsRAT 20185 RHDTH A% R 2018 % R
WSty (Fm?) 508 27% _HSERER (Fm’) 2396 30%
B8 AZER(Fm’) 51 %% gg HREW(Z7T) 2450 33%
2 CEEER (M) 490 2% CREREN (T/m?) 10227 5%

REEM (5T/m*) 17928 9%

2018 FRES KB REEDIH RN

BTSN R L3 A3 BTSN R L3 B3
g3t R o, 9 X/ &R it L

]2 4 RIEE il=4

XWE 13 62% -8% 8%  FHK 19% 9  -52% 22025 5%
BTE 24 187% 17 22% 14367 5% ©®©BE 0 -100% 8 @ -22% 16439 25%
KEAR 8 -74% 10 -61% 20619 2% #HXE 27 27% 30 62% M7/06 13%

KiglsE 31 -35% 33 -15% 19443 2% BEE N 61% 16 7% 16333 0%
EEE N 1% M -29% 16792 14% WBE 48 9% 24 35% 16386 10%
A 35 2% 34 5% 20798 7% B®E 13 -73% 27 -31% 15352 7%
FE 24 9% 19 137% 133711 4% BRE 13 28% 9 7% 15611 1%
EE 15 39% M 22% 26009 13% BHHE 13 12% 7 86% 18205 —13%
BHR 13 78% 12 35% 14937 14% fkw#H 0 -100% 7 1% 24755 52%
RhX 9 2% 7 -55% 21435 7% #EE#E 30 28% 19 69% 23264 1%
A 4  -84% M -37% 132714 13% HIX 21 8% 22 183% 21682 29%
BeE 12 -46% 13 15% 15909 9% BFEE 2 -93% 10 -36% 13442 12%
E#E 10 -71% 22 5% 22509 12% #iE 1 / 0 5% M272 242%
RiE 43 9% 37 -22% 18842 6% ®@R*E 7 -72% 12 8% 16106 4%
®T#E 15 -47% 27 40% 18882 3% K®#E 12 486% S 1M9% 26437 12%
gPE 2 8% 15 -29% 18301 4% PEEH 2 -10% 1 -10% 14291 21%
fR@iE 15 -68% 14 -69% 14201 10%

(E: LEBRR: REFEPERRARGER; F* SHERAGFALRERN, 2 FEMLRIMELL: REEERN = AL

B - RIERER)

2018 F£—mimnA LM

(Fn?) RIEE (Am?) (Anm?) (Fm?) (Am?) (Anm?)

2014—2018 FERZEEMAME (RSITU) MIES
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BIEANRBERSFL. BUERASTZIED. BHiFROE

B EHTFAKE, BNEFEE%E, FOEHEEEME. 2018 FHERARARFTTE, EEER
SRAMA MK T RFRETTRERETHEREWAE T, LW THRHEER, F o2 EITEH,
% FHBRN TARBE N R, 2FRMEN 18%, FIHE% 40%, 5§ 2014 £ 3EKHF.

B EHEX SN, iR, AN EF. 2018 F 4R 26 TR EAMTH 24 ZHHIXA “57
BHR” EX, £ “FEH ZREXT, ARWMRLEREFML, ZFF. AL AERFETFLG, XEoH
GeaXAEAER, FAOH—RNEEE,

2010—2018 FR=EME A HCRESR
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10000
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200 6000
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100
: 1o A
0 0

20104 20114 20124 20134 20144 20154 20164 20174 20184
BEMER (F ) R EEA (W) — BEHMN (T /m)

TiiiaRESIRDE, hNKIBET

W PR A, SERA: 2018 F A TR EA MM 35 F, SEEMRY 137.95 F ',
Bl He 3 A 58%; BRI MR 26 F, KXEARL 104.87 F m’, F n 30%,

WO EAREEN K, 2018 EREAMR R4 F Y 240 1270, R bk 33%, HEAHN L 10227
T/, R H/NE Bk 5% HIREETR, BEHRHN 11284 T/, R ¥k 16%,

B 20184 FFF LM TIHIEL 2017 FHE, REFOEMEFHT, BT R ELBRF NN, FEN
M BN AEE, THFME 89 A4E LM EELHRM, REH 20I5F5HFAWMEAHKN, LHTH
ERIEE, Foe BEE, RN, KENHRFFN, EPas. wil. RESATER d T Hi &4
ZIBE R, ZRA018F L1 FHIE 3FRAKE FL K E TR,

2018 £ minA R ol

2018 FREmm{EEHKER

£ 3 EIRX SMEIX S

IBER (5 m?) 506 69.3 4372

Glad -27% 7% 21%

METR (7 M) 516 72 4438
Glid -9% 1% -9%

MM (5T /m*) 17928 21287 17386
Glad 9% 8% 8%

2018 FErzE (A m”) 490 387 4537
BLL 2% 6% 1%

018 FAE—FHREENEHS06 7 n', FWRED 27%, #5&25F 5, LHBH016 7 m, FHE
W%, ELIEES; WAHNMA 17928 7T /m°, F ek vk 9%, ¥ iEE S 2 4 H % (2016 4F Rtk 40%,
2017 F Rk 20%) o RECELAFRXEFLTH, NAAFRE, FRERXRBER,
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2014—2018 £RE=smRm{IEM RN ER
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2014 4 2015 4 2016 4 2017 4 2018 4
FHER (F ) mm F{AER(FW)  — WAHN (T/m)

2018 FERZ=SEH TR RN ES

2018 FRESHEEHRHHEM
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A A A A,

40 A, A Aa A 20000
A A A A

0 (44 A A A A ARaA Ao A | 15000

20 A 10000

10 5000
KU A KB AKRAGEREREE AR ALK AV EEEA B A2 WK &
LFHBER A SR E A LS ARE LR ER RS LB T E R AT
ARELRE MR R AR A R R MM AR AR R A

WRER (Fm) AR (B W) H# (7T /m°)

REBF K HAM, ERA XERE AR, wEEEE; TR EOHELRL, mRMK, BFmRK.
FLRE; BIARFE—EESN, Wk, Bh, BH%F; BEFXSEERFEARS (DEKRS) ; P
HAAFFNE LA LR, FRFLEEFREITTE, BENERA, FMEAEA; BB KEEE
Rk, ARHEARLRIARRY; K2 KEENEEBERBARAGRE, FOHELRLTF, BK
BB K

2018 FREFEMIHAERES
2015—2018 FR=#mAEHRMNES

160 25000
140
120 ~_[e0000
100 15000
80
60 10000
40 5000
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HEWNE, AEBTREEG 6 AMME: (1) 2015FF 20164 9 f, BURFEMAH, BFNIA; (2)
2016 10 AE 201743 A, BARBHRY, FEHER. RNFBOR, FLME; (3)201744AF12A,
RIGAR, HEHRE, RXMEE; (4)2018F 1 4 A BRTFRY, 2ELPBTENAHRLLL,
RENAFEYER; (5)2018F5AF9 A, Hi—RBEME, FNEFEAAL; (6) 22018F10AF
12 A, mRFEEE, BORIAMA.

2018 £ xREmmBEMEETATELE

ALE U (1Zx) EHER (Am2) HHHEE(ER) THLEX () =FAL

1 B 1976 106.3 149% 15.8% 2%
2 BER 162.3 89.2 125% 13% -437%
3 T 69.2 35 49% 55% 916%
4 LFiiLTg 68 304 4.3% 55% 616%
5 TRAIA R 63.8 381 53% 51% 538%
6 FEXIF= 319 16 22% 26% 216%
7 (EPNIL 306 201 2.8% 25% 49.3%
8 higih= 234 106 15% 19% 22.1%
9 MiCEH 234 103 14% 19% 589%
10 Exsalli 19 16.5 23% 15% 201.3%
Bit 689.2 3726 52.2% 552% -54%

2018 FHRFRTE “Bk” MKRIN(F, BRREERK

B 20184 KREF AU 20T, FEAEFLEL, ZEE (4 162170) £k, BAELE K
b 4 28.8%, B 2017 Sy 37.5% EEL ONTE 0 A 2018 F R FA “HEL WEME, EAEEAFK,
BB A 22 8] B 5% 4 B AL

B it EAkar =4, HERAL 2017 FLEHK, Hd, 207, FERTHERAL, 24
18R M4 B 2017 A BT,

2019 FR=BIETminREE

2019 FEREEHHN TR
MFTFTRBEREN (EFTERTE) XE, FREBTLEE TAREY . AEANFEEZHTIER
F 7007 m* ETAF, MY 500 ~ 600 7 m/ FiFERERE, 2019 AT SARBER TR,

2007—2018 FR=HMALE?
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5 2 3 B 8 o3 8 B B O3 B B
~ o8] O g : : w o~ ol (o)) ~ e}
F F 4 2 4 F G ks & 5 2 F
(7 m) FEZ (Fm) B CF W)
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2010—2018 FER=hFTEBEMNES
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30%
13% 20%
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0 L - —30%

2010 4 2011 4 2012 4 2013 4 2014 4 2015 4 2016 4 2017 4 2018 4
A (7 ) Rl
FR—FHEEEFER
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OF\)I’\)I’\)NI’\)I’\)F\JNI’\)I’\)!\JNNNNNNNNNNNNNNNNNNNNNNNO
SRci=~ Sl el et sl il e
EE e b E R EE R EE F E E EREEE R R R AR E R £ £ £ Kk
%Og\lNm:w@@;wm@gw@&o:wm@gwaw:mwogwmmg
RAAAGAARAGZAAAYAAAZAAASAAAYARAYARRY
TEEER (Fn) — L EFRE (HA) (%6 /MAFH%)

RREEFNE0 ~ 12178, EEP, ZEBEM
RE 20184, REETEFAH A0 F W, #ELTE6MAZHEENE, FHEES 10 ~ 1244,
BHREAES, XEMRET LHER,
2019 FERZHE M RN TN
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1000 20000
800 15000
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200 J 5000
0 ~No ~no ~No ~No ~no ~No ~No ~no ~No ~No ~no ~No ~o O
o o (e} O O (e} (e} (] (e} O (an] (e} o
S 8 8 2 2 B £ % & 5 = 5 #2
it 2
# F K £ £ £ £ £ £ &£ £ £ g
HRER (Fm) g EA(F ) — EEHN (o /m)

2019 ERFTMIZTIN: AZEFT/IMBIBNL 15%, BNHEKE 5%

019 A TEEAEN AR (EFTEAFTETRLY 800 F ") , RRXEFiHEFAE 450 ~ 500 7
m’ b TAF, B 20184 (SIEH 420 5 m’) /MEHm 10% ~ 20%; (&% M BAT4 21000 7© /m?, % 2018
4 (f£1F % 20000 76 /m”) #k 25 5%.

20194, & “BEFY” WAFHT, AEBTHELARESE, BTHEZZRY. “BEREE"
2T, REBRTHREFEMMN TR, SHETHELE RIS,

AEbETHELE BF-—BREANEB BT LEET ARG H. 201945, R BRI ABER
BE ERGAIT. BEABRER, FEFURESWMEFAGHE, IR THKTAYN. 019FK%E8T RS
LI F, EEE R AT,

M o036



2018 FERBNES

2018 FEHEE

9 LLJ

FoShan

mini5iZ BhlliEmREsT DR
=RiEEER RZAZERPEE

[ )i ]

2018 E B EEMIZ 1474 5 m?, BILLIE K 22%, LRF 2016 FH#
1907 A m?, MERHIE—HBIIF; BEMESERHEN, DOTLARKSIER
KIS, EHFEPMEREEK, THEELFENBSEEBERIDS™,
IMEBRERE. 9 AREARERHAKBERN, MAREBREE, B
b= MERFT A BI SR AT E o

[IRE2 ]

LA T 2017 &, 2018 FREHNBEREEE, FHLUBEMKIBERZME,
EEBERBIIBKMHIRRIREAFE. BESREREE “BEAY” BEMT,
B SR RHRAENE, SERMWECRNFRFEINT, REDIBER
KEBAEEIBIT,

2019 FHFZE5T TR IR~ hIAFREA RS0, REB BT
MREFRIBRNESHT, Wit BERSREBIAPRAIN . HED
FIRREFRE, BAREREMTSESRDE NHE;, ZSNRBEEDP
ARG, BHBERHNRHT—ethE, MEREFINSERAMNREEA
MRERTL

201812 .-

2018.11
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2018 FERIFER TItminEFEBEIE—"%

2018 FfhlBE m R L itminE SR

2018 RIEEEHL 2018 fF FILEE(L
FBHLE (73 m”) 157 2% *RBHRER (Am’) 1217 2%
72160 @R (7 m?) 1474 22% [E1ES * R ER (1Z5T) 845 2%

£E *BEFER (Fm?) 943 -10% Bt * RB®EIEN (5T/m?) 6950 0.26%
AN (5T/m”*) 10762 7%
2018 F# S B mEEmmERN

X/3E  EEftm PO R 32 RREZI9M X/# ] IR R 32 RREZI9M
BR Rt BER RAE B R B ALt ®ER RKE  #Bft [k

(A m?) (A m?) (7t /m?) (A m?) (A m?) (7t /m?)
X M3 27% 200 17% 12426 4% =XX 368 50% 282 27% 8285 4%
g 299 -33% 372 -12% 1871 3% BmHEx 131 22% 173 67% 7662 15%
IREx 247 4% 448 55% 11856 23%

CiE: 1L EIERR: Pl EGFk s kAR & T x FRIER AET REHE,; 2 BAEMRIMHERIT: R RGN
= R + BRI @R )

2018 F—mhinA R LM

2018 4 LT ML E, R 2017 E£/ME EA 7%, AERELMR K 466 F M, AT
2017 FHAFEF, MHEEHN AT —FEEFRAE%E, TAEGNEHMPRERPTRT, LEEREFQ
EHENAL TR, WL, EERDRE A8 E EFF LT HRAKS, RXTHEF RN

IEEFLBER AR ES
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0 0
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WRER (F ) kA (5 m) — #\HM (T /m)

MR LK E, 2018 4 = KM 2 59 7 m’, [tk 2017 4 k18 T8k 56%; £ EH K 2017 &£ 4
HRKE, EEEFRESE, 2018 FBUFFE KSR, W 3 Bibsk, UinthER £, T,
WiEHIE I HERAE FA, HEEE, B, ABFRRERSR AP, HEREA LR, RRIAEEEE
EHHBEN AL,

BRZAKKEREBRSD, EMBABHIEAL, B EFA31L%, FEHTHRAFZ RKFNNERE L
B, WA NEH—F R, MR, #2018 FL AL EANE, BEVNERZE, TEF -4
TR, TTREEHASERAEE,
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S @@ WA ke

12000 40%
10000 20%
8000 o
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4000 ‘\\‘“\~\\~,,,f”""”/’/” ~20%
2000 ~40%
0 — ~60%
HEH Wi IR 15 =L =k
— BEHh ] L i 18

THERBHBIH S, THBNEFHEATH, —ATHEAESESELHTH. 8 2016 FR YK
EREURERENEEEATE, LEE 2017 £TEEFZE 018FK, —ATHFENEEGEUR “HE”
TRMFARRATERE, AATHETFRABENEHNES, THE_RATHHAEEH— P H LT
SR, AT L UKENIRMERAE, FFIHEFTLARMN LW AT, THHHFEN, FHK
R RIS S

2016—2018 FH B R IbiEsTEE

T+ 910¢
€ v 9T0C
G 9T0¢
o/ 4w 910
16 - 9T0¢
o T #9102
T /102
¢ /102
G /T0C
o/ /102
a6 W /T0C
o0 TT 4w £10¢
o T 4 810¢
¢ 4 810¢
aw G i 8102
1/ 4 810¢
6 - 8T0C
o TT 4w 810¢

2018 F R mim AR

AEMUBREZHNEN 1157 F o, BEAEF;, RXERA 1474 7 0, 52017 £RMA L L
Ft22%, RRAGEFFER N 2017 EHREFMAEERAIE, DR TEEZTH#4 R E UM ERERTE R
2018 4E KM\l sk 2 ## 10763 56 /m”, b 2017 SER M Bk 7%, KBMAEN LABINE I EER.

2013-2018 FHILEmREREEMHRENES
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NI8FARXHHEEZRRLUAL, &,
ZAMEARRERLAR LT, EPRERKE
® %, b 30%, FlEF LA 5% KK L
b T b b 33%, T Bk K i A 2 LA KR TR,
FEE N R X G be B 4 R H A BHRE
FRURRERRE, THRERE; RURHN
HRHE, KR /ANEEE 2018 FHETIR RS
AT, IR X A IR X Rk 22 8 AR b b o T A
Z, RMIX 5 35%, dFRMIX 65%, dFMRMIX % &K
KT LR B, TR GHRE LG LT, %
B R M As 2 & F N LA P B

2017—2018 Sl A A3 HER S LE

40%

35%
30%

B O#R mE RE =K
2017 4 mm 0018 4

25%
20%
15%
10%
5%
0%

2018 FIRMWXADIFRMAZERSLLP, RBESLE
35%, IFIRMESEE 65%, IFMBREBRNGFAER, H

Al IHIRERFER, AXBERILL/IEEH, BEMAMSBERR
2018 ERZER Lo
oHR61% 8 2018 £ A ER
aZ 2
650/ % &5HEH39%
JERRMGX (] = 350/ B
e h 0
~ -y
2018¢M”’m=19§9.‘;/’_“’"" ) pp L W i 20184 M3zt : 155537/t
A FLERK ‘-
° - i w O a e 13%
P
[ R

M“aFAmE” B CRENT BMERSE, TEEEIRTHMAEL, hLBTLERE. LLFEER
B, BABMINEHDNE LA, EERERKSEN, FOXAFIEEEHARTFF 2SR
SWmEHFEAH, BTATRE T EHNTHE, BARER TR LA ORE AR E M &% F K
E%), EETHEHAKERT, AEREIANUE, GRIFXEFLEN, TEREFEES, HoU
MEREEREERRIER, EhTHFUNERABKRE, EP Tl TR 808 T BRI B,

MM REIENT T T,
2018 ERWER TR ERZEHR
200
180 2R E W BRI IHFERFTY
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100 .
- RIPREERD,
N . HETHE, RELE
£RT REER. 2K, = B e —OpenEsd. @
60 B IR RS L PLFRRLESIT o REmie?
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0
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WEEFRESE, PORREATHES, EFFRMF KRS, RXEHNEF T HRLRAN 4%
Ay, EEmEUUIRL, i FNEEENES, RAAZATHIK, & A BT R ETHFU
RIAH IR HIEI, OB AT RTE BN LA H 2 WEEEFORRE R BT T ES, &
RUARARAA £

2018 FH=KIRRAMIZEIR
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VBT ES
6000 F_TQW*@QT?¥?T
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1A 27 3A 4A S5A 64 7AH8A 9A 10A 11 A 124
— oAk (IR ) — A (CFRM) — @A (FRMY)

BNTE RN HAGRBNT B LHFHEANTEZEPETHEF, WHEEIRAERN K E
%; EP#RTHEH6AN2HTE, MEHR 1040, XTFRMMATRERE, KBL2HNTE LER
BN UAMBRNBK, ALEBIRE, RAFHNTEERKK,

2019 FE1R=minFun

it 2019 SN EE, HEE£ 1300 m’
WTHR=FHMEELE LA, EHEROPATHRE, 019 FEZRNEXAME L, TIHEE
EH 1300 7 oo WP ES 2R —EEM, K, MEFHEFRERALEFEARENAL,

2019 FHhL N S DIBE
HBERE Bie] R

2013
GEEEITED >0 @R
G os- GEEEETLD
G oo G D
G - G
G - GEIET D

2019% ¢ 13007n 3

(E: MBI BRBEXMEE, —BEH 10 ~ 2 ARG TAE, Hapd], YT — e b SUREA T — 0 Eebns)

2019 FHEHEERER, X FRMEETIAEERSOA

PRIFZWET 2019 FRLFHIBEBREMANAE
S ARBFFEEASIRL, RIHEHRERER, 2
TBEEREE; MitthlSBEMERNREFEUH
WERMWE, MCHEILTHHEE/F

R
R
- -
IRV EFIRS, HaEElt 2016 LR, HLBiETSRE M,
NEDE, FitARE TSR ZIRNPIMASD A MBHERATITE,
HRIEAMIRB RSP A, EEHT it 2019 E2BEZ TR MBEREDP AN,
BLETELT, BRI MHIAOE Rm BB R RSB LT
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=GR
Wit 2019 EFE RN 57
i m?
=B 20N EIRZ2E

Tk, ZiT7 ENER, &
WAL =TI 5475 -
2019 FRFEF=Il . ZHk.
T, HEHNESESHE
HLEFTEOMA, Wit

R ASRIS R T FR 2P

oL yaTi)

i

o it 2019 F{EEH N L
56 A m

o TREREEDIIEREER
&, BUFADAIBLL L 3th AT,
K3 72T REFREIES
—fEzith, TIENHKIELE
F; WitASKRERILE
TEPHWEREE, T
JEEHERRBT TR THIR
EiT, Wi 2019 &

BhLLRIE
Wit 2019 FFEHRLI16 5 m’ (KM )

o TR, FLUMEHREITFNAPLHKNERRIRTE,

iR T E—RIHE, Bl 2HRSEERNE
Z@pEie, WRREBHNE; BrifReiEiHL
BHE. PRpL. FHLEME. BLEMEPLFX
BAXBE; 2018 F35£ 28 BEWGBLEY TRk i
ABREFB BRI E X HRZPINET, mXEh
BrA 2019 FERERMNERE, AoRRBHFLRE
ARSI ABHENETHSE R, MHNERS/IVER

B3

Fitt 2019 FFEHRL 315 m?
SEENMREPILREIGH, EHUITHEEBIRAEX
B “RKIT, WEABWBE=TRERR; EFFHL
ERBIR ‘RERIRIMERK , SEEI=KE
ZL R, HIRINEARSTE. 2019 F3ERHIIR
HERBIE, AMHREERERFHNSMN WBE” , B
BB EM IR S LTS




ZhuHai

FEIAMNIRE, HE3ZAMRE
BITMEURRTE, WEBS AN

[ )i ]

2018 FEFNERE LI EHERE, PLURERE, TR iR IE B R,
TSRSt ESES N K,
BREEHHUANRBIBRAR, AXMSEN, BHTE BIE 30%
NETIRE, IESIENRESIMEN AT, EEREASEIDNEE, £
BURMAHRNE (BB ATBHEE ) REENRESKHENT, WX
BAEPMK, £EM3190.79 5 m?, FLLIEK 68.66%, RMIZEM A
22101.62 5T /m?, FILL TR 0.97%.

BNTIREFS A E N0, HEER T, REFLERIRIELS,
RAMBEEILK., HEER,

[ R

2019 FHBHRBFENITATWEER, EBHnERENEGRENE,
IEBEERIAREY, 5B B AL E R 2I/IBINE . FHWIBZHE,
2019 EMiAMEI R E I —EEE KB,

2018 FERBNES

201812 ™

2018 FEHEE 2018.12

2018.02
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2018 FrERFER titHinEESEIR—%

2018 FikigmR{EER LibminESEE

ki 2018 F R Ry 2018 [FILEIE(L
IBHR (A m?) 27462 8% aitt *HRBHER (Am?) 17407 -43%
EIE AZER (5 m’) 190.79 69% it *RRER (1Z7T) 1231 -61%
E23 *EFER (Am?) 27173 43% * @b (5T/m”) 7072 -31%

* M (7T/m?) 22102 1%

2018 FikigS Xidm mEEmmERN

FrIB N PIZERR3Z RR3ZI9ff FRIS N PIZERR3Z 3
X/# &R

D 0 40
By BBV Rk (T-?/{::?) A (;?:i) — (7?:;\2) — (7-?/1;.;2) —
sisM 776 - 224 103% 33989 1% % 2866 56% 813 76% 41853 -3%
EBM 972 398% 302 47% 36402 9% MR 3505 9% 2153 70% 33082 15%
il 978 -50% 1685 148% 2061 7% &7 37.68 -26% 4319 107% 19406 1%
Bk 327 174% 079 -28% 35449 -15% BIEE 1909 -25% 1312 -36% 11356 10%
Bt 233 -24% 293 38% 38257 -15% H1 10108 35% 6455 85% 13766 -9%
miE 202 -27% 1443 130% 32513 —13%
Uik 1 BRI T o 5 T R A A5 (45) BEM; 2. % * S A6 A B 2% KRR 3 75
AE AR R MR . R EIM = R+ REERATAR |

2018 Fhig—kminAE LM

2018 £ LURFKERELMEEBT D, AEFERMRZS 17407 7 n', FH T 43.47%; FHETH
#45 7071.91 T /m’, FIWT P 30.72%; R ML MBI A S F 8 FrR R Bt S A A F At H =
WA, EEHILEZALRE, #FITRNEELHEREY, FrHIA L% Bl R,

2013—2018 FrkigrE{E AR ES
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2018 FikigBEEA R LM

TARAGRI, 2018 44 8 F b bt sk, ABEANEL AR, KRS L TEHHAT, 4
— fr U B RO IBERO T S T3

BHRBEE R =11 354 HAR HARE R
Fevsailyg BEE] WHEE BiEE+SIFR 27 BRI
GiwaliLTag ANt} ik BIFFFA 2] BERI
FRSHm it = IR ik BIEFR it e
BfeRIb TR Fhie BIFFFA 27 BRI
BITER JRSPW ik 1BIBEE 2 [Gpa;s
E=37eL S JOTRIABIN Fhik TEE ] =P BIEFI
tpRIIR =INEE  HEE BB = Gt
Uiy - Fhik 1BiBEE 1= A

[E: B RRKETALEFTRIS P, SEHRRE (i) BWRHIE, A

MN2018FhGAAE LB EHLE, REALEFLLLUT20 T EAEE, TH EHEN
11.94%, HAEFF, 49.97 1070, & 8.20%, H4k 29.181¢7t, & 4.79%,

HE= BiE REZEH HBZER (An) pRZEgEw(1Zx)  HinnE

1 23 3107 322 728 1.94%
2 URLE: 1902 1893 4997 82%
3 hig 1016 551 2918 4.79%%
4 B 1757 1081 262 43%
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6 BT 1271 1314 2188 3.59%
7 FIR 1A 804 2047 3.36%
8 il 475 225 2029 3.33%
9 il 518 721 19.95 327%
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68 HRER (E) 7019 208%
e *EFER (E) 79420 2%
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2018 FEmiFER titminESEE—%
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fblEX 16117 6% 14682 8% 9047 5% {#ZE 36457 5S1% 24383 -21% 8988 24%
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MEAEE, 2018 F L FMk T RINMETY; E6 ANLTE, THEANLTHE. 7. 8 A, REMH
WEAFEER, R TR, ZPAEREME, RXAMNNK, BPRANS, THFERNES, TAELH
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MENTHENAE, REAHE, £, BB EREFRHERIBERELEERD, THBERRXT
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EPXER: BREXERRME | ZE, SHEXIENE | RE

FEARENEES: BREUREANE, H36%, HRERE, AH, 539 HFURENZE,
5 31%, HukRZAE, Bh, H43%; BE. AR, UAER DN E, & 30% ~ 50%, HKEMEE 265 ~
30%; MlEEPAEES. B, FA, h 45%,

BNSHERZEPXER

PR =W BIR
E2) 5% 5% 6% 15% 18% 36% 10% 5%
fiie 7% 4% 3% “% 7% 10% 7% 10% 4% 7%
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B2E 2% 3% 24% 9% 10% 22% 30%
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FRFAK IR IFAE LA 4k BOR IR E | 7N B AL MRANGES, i BT IR X, B RAE TR,
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BB AT HHAE
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18I0

=0 35 31419 34457 EBPUBZBRI R B SBRIIBIEIRN S, BPEXminA
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Tl 9 9266 5518 I TEFEmHRERENREA, MERATN, RERNAZ

iRBEE, HZMEEE, REET

Bit 246 219884 2080.83
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HIRBRAMEIEE N IRR, TN TZEI0R, SERERKER. Bl
BEENDNAZN, FREEIIRZMBINEER, BRRIBRNEZREE
Bk MEHAMRZEN4ERF 2018 F£5% . mpeAREFREE, FK
IR R AH.

2018 10

2018 FERBNESR

2018.05

2018 FEHEE

2018.10
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M 060

2018 FERIFER T ItmIFEEEIE—"%

sk 2018 £ 2018 F FILEEN
FIBHA (Fm’)  1050.04 30.04% * ITRAER (A m?) 45148 -27.3%
159 @R (Fm?) 33533 -12.36% [E1ES *HRZESR (1ZT) 167791 -35.87%

e  CEFER(Fm’) 102345 293% At CASREERN (T/m?) 21424 -M1%
MR (7T /m?) 52232 16.9%

X/$E  #mEfth PR32 B3zt FRIE N PR32 Rzt

HR B @®ER ‘K Bt B [l Bk @R Eil5d By B
(B m?) (A m?) (7T /m?) (B m?) (A m?) (7T /m?)

R 44  — 257 -376% 63859 -229% BFXR 5652 123% 5666 10% 49244 94%
i 7] 0 -100% 297 -323% 99393 25% XK 3768 -196% 2321 -386% 41606 265%
B 7804 4349% 3193 -47% 71757 151% BUR 405 1273% 2297 -141% 37500 53%
EER 221 617% 1835 -146% 70369 -64% (kAN 165 -655% 1978  91% 54976 -28%
FEX 8149 1614% 334 16% 70102 1% AR 339 1228% 801 -447% 27067 123%
BEWX 5564 18661% 2274 1882% 56932 1746% 1K 0 -100% 308 -623% 30889 27.2%
KKK 12352 2172% 4359 309% 56598 -24% Bz 1674  -536% 2895 -228% 22038 1%
B 4062 -216% 2796 -14% 48947 475%  ®EXR 396 -49% 281 -719% 21387 619%

Cid: 1L BBERR: AR RMEIEE; 2 WM R RNEGIT: R @R = RLEH + RUERBR)

2018 F—4kmhin% Rl

LR A A, FF RS SRR AALH AR, 2016 4 “930” BB, hmHANLERAEL,
Bampt AR, BEXEZURFERREF LA E, KK 47 100% 2 87 AR L R B M.
MR KFESL B KB, TR S EMT R R

£t 2017 FRAMGS L7, 2018 FEPAEF ML F A, 2018 FmfEg R A MR EH 716.95
B, RHTHA1.9%, mwhk gt F 2017 4, WAk am 140.75 7 o', BT % 9.5%,

1600
1400

zogllJJJJJJ

2011 4 20124 20134 20144 20154 20164 20174 20184
AR EAER (F ) BB AESAER (F )
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20184F LR ANFEM, = WUFR A R R A 3, NISMER S b B A, S EF T A BT R E RS,
2018 A m AR P, R, B, FAERASF A = L. HAFIE XK MM 109.25 F o, #HH K EH
BERL 10741 Fot, FEREHMER 105.26 5 v, LA IR X RKE L%, FHAXET R F 26.8%,

FHR ARG, KRR R, FFRE S E T, 201848, A MK K 52, FHTE AR 348
X ZATAR 624 F e, BT 36%; M HMERR 11 %, 2H@EHR 101 7or, MXNERER 159 F or,
Bl 13%, % H i 20 0 Pt R e T, Hd, S AMmmNEN 15%, RWFETHEI
NERE; AR URMNER, RATFETHE I3MER. FHFEERTIZEER, AEBRE™, £H
WAL, BAMESHAE EmiEE,
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0 — 0%
2011 4 20124 20134 20144 20154 20164 20174 20184
e A KA ER (7 m) MAKRRESER (Fm)
— A HE N E — WK R E

2018 T —kmhin& ROl

BRRERSEE, PEETER, FEERENRERS. £ FETYT 1 BREHEN LK B
BRI T, 2018 SR B A B, EMF ZTHRBEEICRT AR MATRT, FRARERATIHE., BT
TR EAEE R EmEER L EE RSN, HERAARES AREFELEESFFPHLE,
B, EEREETHR, KBAR RS HRIEGRER, EmEE AL 58, WTLREAR 5 HERK
KO EIME, %% IEE MG AT R KRB H AR, RIS 5 307 T 7 AR

MRy A B R, BB B B 5 L 40 7 A IE RNBEE NI B o, d b A R B AR R
I S HaFREMEMNEN

T HAIT ET AN, AFEAT N, RAEMERA UFHFEEF D EREFLE, TEREARE
Sl B TR N, MERAR EAR S I ERAK K LM R, RN E A AT F KRR
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25000
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2009 4 20104 2011 4 20124 20134 20144 20154 20164 2017 4 2018 4

REER (F ) ke (fLT0) — RAHH (T /m)
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— Boe2

EhEnBEENRERE T, 2018 £MZENIFHFRIHE

018 W B HAKE, RXAAMK; 2FEHHE KK 60280 F m’, AH+ERMAT; FLHK
AEREYW, WEERIHNFES ik 2018 4 RAHM 41715 T /m°, IRtk bk 9%, H 4L W04 Kk 185
2018 4 & B R R A8 2514.95 1270, 0% 2011 4F (kAT b 7.8%, %k 2016 45 % & AT £ 4 49%.

REBEMHENFE, NPRERREMEREDN

1—12 A, kxB&pTatte 2 NEE AEY, 258 a052 58960 F, HMEGLETMRA 775.66
T, BT EF A 18.7% MEBRAEHAZ AT BHICRA, 018 FEIALE “HeMERE “ZH.

FHEMERERUTRAE: (1) AERPFPERAELES: HEENZRT 7000 SRS, FRENE
FRPAS ~ 0 mE AL, HELERE 6%, (2) THERFEN: BT 5AK, REFHEFEEH],
A SBOEAHHIRE FIE R FBOE LR, SHTHFERENAFER.

250

200

150

100

50

1 H 2 H 3A 4 F 5H 6 A 7 A 8 A 9 A 10A 11 H 12 A
HRER (Fm) .k EAR (7 )

BB EAFERIMRZN, REWBEHE KL 3914 &, R @A 510.6 7 of, [ TE 25.2%
ZHTFRENGEAY, LI 2018 EFH T E THALFRAMKE, EASFTNEREERMTEERD,

W3 EE 7090 BK AR, EARREF TFFEEF9E, NEWL AN BAMHEAR, #5502 R
HER, 0 uf LT = S R LT, BB W AR R A B 5 £, T E AT — B LI SR,

AETHLEHERREAUTHAE: (1) FRHMAURME S £, THRKU0 ~ 0wy =F K4 £,
Ak 26.4%, (2) Aosg BT 300 7 RO B % 2| W bk, BMET 300 B n ey E R E R Y 141.49
T, 2R A BN 26.2%.

0184w EtRRR T LH 86 %, M I9ANTE, #B23 FEEE, 25 LIE144 5000 £,
IR 3 B HGER 4 IR Rt 2B M 234N A (20184 6—12 ARMEAH A 800E) .

BRFRBREFEAGTH, 018 FRELEAEES S H LM I0% 4, BES TS G R,
FEN A B 20U FER 134, HPRFAAE 94 BXAE & @SR ERW T 7. FE, 5
PALATHF IR 44 F Bk 2] 7= B w208y Bl AT KB A1 B &, WA T EEE, SW%, #7850,

W3 AT, I, B P R RN F s R B R &R R R IHEH A o R A A
HRAZFFRH AR E; BEARHEBEMEEFBK, ARBRNWRREFHF%KI, S645FTHEENIL
FRTHEENRL,

“bE” MBENSRIL

B, kx@smuaEedwamE I RERESAESFNEN “HE" , ZAFEN. 5 AN N,
BWAET ~ 12 K70/ w2, £h 7 & &AM EA 2000 ~ 3500 7 2. 3 Gk W Ig 2018 £ % T
TARHRREFENEEEFSREF N WE, RXEEH 260, KANHK % KLMHEK, TEZEZETE
TUE AR T+ 7= ff iR A AR 5o
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HEFIGHERRER, BERRMIHAA
HEFREHERNZHTHMEE, NTHE, Mgk, wETEERE, STE X UZREAL,
BARENELETOL UL, EEHANTHRALT S, HEELRA,

BR kR TH A 27 N RELFHFRELTE, 427644 £50F; RPEAETERL 194, #E
FIRA 17100 £, ¥EER, FAFREEREANLNERERETZFR, ENHNZATE, mUEES
EHEM29F T/, i TEAAREREN32F T/ o, M2, ERXK AR WE PR 000 A,

FEOT & X RN 5%; 5B A A 4 E BOR R T 74T i 4 AT

BHIABHNE, SFESEENETRRRMEINR, ZHIAXFAE

20155 % 2018 F, NEREFRTHLESE, KRS FHTHENAKLARYEAABEES, £

HE 2017 % “26 RWBK” 25, WHHEN ., RREXKRANSE TR, WA THHENRIKE G HE,

300
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50

WA T RREMUKRZ R A E, ERBEE P R BRI, 018 FH A THA T FAF KK
HTEFAEREIBREATHEREST. RERBREFPHTRLEAR, BEAR TN LRIAE, ¥

2015 4 2016 4 2017 & 2018 4
HHAENTR (Fn) R REAR(F W) — RERHMH (7T/m)

“FhiRREET, ENEH

hEEATHINFESE T, 20162018 F_F R b hFH&m, ShATL UL, TEZ K
PR EME T, FEBNAUNE, FRREEEEL, FANFENYRERREFRKEABFEEALI - F

B R o

B 2017 4 “317" # o e, REARMFAHFH— —FHTHZE AL & ZFF T B 2017 £ 4,
GREG=ZFNHELK, RXELKAT., 018F _F L+ FEENHEALY, THERXETHAEL,

REAMA TR T, BERIFAAFR, KIREAT.
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= X (F) — #Hh (T/m’)

2019 FREitFhinRE

RIFRERESS, BUMmRKE, BUSHEE., SEMIAKMNEIERHNITER

it 2019 SR B BRI RIF L R, ERREEBUT RS Mg R te BT T .
WAMKNELET T, BEMEFSABRABRE G, EEMNELLRATALETHEN, THEATTHAL
E SaTe

TimIFHNTBEINR, FREHEIEE

it 2019 S M L BER W R bk, Zo@MEBKE., FAREE N mAYH, FRUE LTSN
AAEE, BRI ZE FLFR BT 2018$%7yﬁﬁ§ﬂ<%’%&/ﬂi1&, W B ENMET ZTH,
B 2019 FREHAHTHA LA, FFREEHRRMET T K 2018 F£IHL,

MREHIRERTR
IEFHZRER MR LELCRTRETE, BORTEMRNHRT, 2ETHHERDE, ERAK
ARG, THERERBEEFRES, BAERTIERERFRRS, EFHRITLFEN £ ETHHA.

MYHHIgFE, SISHREI

&l e BN, FE TR AT, FEF W MM W EBAN, BEFH LR EERFRES
KA — B EART LT, WA TENRENE, Tt H BHEFREHR—ZRAER, 5l FFRENA,

— Boss



2018 FERBNESR

2018 FEHEE

XiF

TianJin

EFELEE, BEZENTPIGE
BUFRIEEEE:, hinEREERIR

[ )i ]

2018 EXREEHFHRER, 2EFREEMIMZ 1158 F m?, BERS
2017 EH#F; FEfF 1945 5 m?, Bt LRk 38%. BUAFEH Lz
REDERIMBEMIRRERRE, SFEESHIINNREBHERE 2017 F15
IBFEM . 2EBRIEFEMEIINF 15662 5T /m?, BILL T 1%, 1EiiH
RIFRFERRNERT, 2019 £XRIFEEERIZM “TRIPER” 5iEH,

[RE]
2019 1B T/I\E Lk, TIbmiAMBLE0IE, fiB. S
HEBRLY. R, REFEEREINMEUSTT, 2019 SR mHEmR
EIRMERERA SR, THEMZTH /B K,

2018.02
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2018 EEEREER MR ESHE—K

2018 RIEEEHL

gty (Fm’) 160634  26%
2 BN (Am?) 15783 1%
e *EFER (Am?) 1945 38%

RN (5T/m*) 15662 1%

]S
azhid

*RRER (1Z7T)
* FIZREIRM (5T /m?)

2018 fF FILEE(L
*RBHRER (Am’) 150791 23%
1006.63  -14%

6675 -30%

FE PO FR3Z K31
mR R @R Rk B R
(A m?) (A m?) (7t /m?)
BHK 2245 274% 1721 187% 29547 -26%
AR 1361 -47% 1539 -55% 39125 -2%
R 339 9% 221 19% 33250 -4%
FIFEX 0 -100% 265 0% 47600 19%
it 206 13% 1083 -49% 33323 -3%
IR 3324 143% 104 9% 34464 5%
BEX 10219 32% 6126 -25% 24670 10%
R 14226 23% 9271 1% 17852 6%

X/

JE el
R
B X
HBX
B
FHEX
T

Frig R
HR R
(A m?)
2502  64%
1336 -12%
7703  49%
18875 3%
18908 33%
19702  46%
2567 4%
26%

RigHX 176.74

IR R 32

[iziE 32
(A m?)
15551
126.16
53.39
1082
1209
87.44
2394
2491

FILE

2%
12%
39%
-33%
10%
7%
2%
58%

3zt
B Bk
(7t /m?)
MM73 -9%
15065 -5%
13872 4%

13109 10%
1602  15%
10555 1%
10426 2%
13782 1%

CiE: 1 HHERIR: P REHE; 2. AR R ML

2018 F£—minA LM

REAEEAN = AR + RIERER)

2018 45 K & & X W A #a it 1507 7 m’,
A 2017 3K 23%, WHMBEGFE KB,
{82018 4F L3 W E A B T, WA, B,
M ERER RCOCRAIA S, 2F 519 FRHM.
21 FiFHE. B FHEM,

FHE DR R, RN HBERD, 2018
FERERBN LM 29 F, RMERK 107 %, &
3kt 21%, 255 A RN E 3.6%, Fmaiht
B, EMRXEAER. 2 A 288, 2ERKEHRE
Wk Ay | (4 ) 2018-013. 14 & E
B 0%, NAEREERTRNMSE. 7T H 4
H, RXmETs (#)2017-05 5 W R i %

207848 TiIK IARTREIR 2T () 2017-055

2000 1400
1200
1500 1000
800
1000 600
400
500 00
0 0
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190%, A2k

RS
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— RRAH (1LTT)

T o v Bk

24672

20182898 B &5 IWRIREKEA 265R (H)2018-0115

20182898 ®@BEX %5 FWRIRKE RHEE (F)2018-0125
2tk () 2018-063 5
IR (#)2018-215
JREIR () 2018-201 5

20848258 BAR %5 PN
20FEMNA21B RFRK BR [[iE7ANE:]
20F12A6B IR Bt 231

19537

485779
513155

70003

20BF10831B UK 5%E5 3T 2EOIRE () 20181805 1

208F6H288 TR Bk NGRS
2018&2R78 ItRR %5 el
Eani ME 90 21%

2T (1) 2017-04 5
BILRIE () 2017189 5

4579313

77034
2464

1299034

616.8

St

(75 /m?)

29696.2 33742
1000705 32007
103500 26087
20999 23335
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RAKTI &, 2018 5 Z BB X J5 #u 7= W7 bR B BOR B om, KB LT B ANEY A, EHRE,
NAFREERNEH TR, FAEAEHFENEES EE, RRIHTHEEREHATR, RN T I’J%z%o

2018 F R Mim AR

HRAR HIRIX ERAEK RBHX
FSER (5 m’) 1606.34 1238 62825 67755 176.74
BIEL 26% 1% 26% 24% 26%
MEBR (A m”) 157.83 7922 43564 39387 2491
BIEL 1% =22% 8% -10% 58%
MM (5T/m”) 15662 34250 16690 12020 13782
BIEL 1% 6% 5% 8% 1%
2018 FfEtFE (A m’) 1945 — — — —
BIEL 38% — — — —

20184, REAWHBEEHE @R 1606.34 7 o', [tk ik 26%; M@ AR 1157.83 7w, [t T
1%, WHHERZEAF A, Tiph 2016 FMEA R K, 2017 FWEERFH, w2018 FHFEA TR R,
FRATER 1945 7w, [F £k 38%,

300 20000
18000
20 | 7N~~~ N\~ | 16
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2
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50 2000
0 0
S 33833333 IIII I I IITITSIEES
T 23 020288 T T 002 9 % ® ®» ® © ®» ®» ®» ® © o o
O k. I S S N I I S SR S SR SR SR S S S 2
AAAAAAAAAG YN A A R oA A
HEHB (F ) mm | AEA () — FWAHH (7L /m)

PO KR EMF L, THEAENEE, 0I8EFCHEHEEEHHEHN 1238 F m’, Fik
Ek 11%; RRWHR79.22 5 m’, BT 22%, M # 34250 76 /m®, BT 6%, HA, AR KK
221 Fm’, §HRRAE 1721 Fm’e WHERKKZ 1539 F m?, MEFOHMEMN =, R METE, 7
R WA KM AR T, 4 4.8 5 TG /im’s
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0 N | 0
B NENii] FAkvis w4k Fu S
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HEEHXERENFE LK, 2018 4F, KEHFXHHER 17674 5 m’, FEH L3k 26%; &KX TR
249.1 5 m’, FElt ik 58%; M 13782 6 /m’, E bk 11%. Ho, &AM K 55.55 7 m®, ¥k
EW R R 44.01 F m®, FEFHMR K 35.78 F m®, LB EHH X AT = L,

PRI IY KR &8 K AP X A W4T 2018 SF R AR A IR M ZH K, AKX, HRK
DRmAPE B X . FIRK ., THK, 20184, #HRFHWR 250.2 7 m’, LW 15551 7 m’; KW
XF# @R 1336 F m’, KXER 12616 F m’; #EXFHER 189.08 F m’, X ER 1209 F m’. &
EARBEERE, RXEACLELATHE, BT RITRE, FE, F4627 88 RK L TRAATEERE,
HRIX FIK X R A S A X AT

Hi# TRE & FRASER A

(Fm2) (5% /m2)
1 K2 AT 2 2641 3014 13146 3963
2 AR W 3083 2898 10864 3148
3 KBTI BiE 2250 2159 9589 207
4 TR RIEH 1729 1912 21426 4097
5 thEehl RIGHX 1846 1785 12682 2264
6 SIDITIAIS I 1709 16.01 13931 231
7 1RRIFIC Sx0| 1275 1515 180 1693
8 TR E 2 1230 14.47 14061 2034
9 STAHIR IR 1336 1361 15465 2104
10 RIS i 1426 1354 14371 1945

E: AEMABSRAES (SHF) 38, Bl h 201841 A1 B—12HA31 8
2019 FEEibr=minTan

2017 42K, REFHHEAT 1556.87 F A, HAs kAT L3k 50688 F A, 8 20054 DLk, REFHEA
HEKEE “AEE -, BRNMTALT BT . 201845 A REEM EHRA” TXIRIAEA
RATKE,, BREL2AK, “BHEL" HXIERAES 13F AR AOBKERAEFFROEEXH (A
HHREEADE? 5 FEHEZAMEFR) .

2018 F R MW IHEA, MHTHATEFHE, Fit 2019 4 LMt oM e Bk, Fdn. B
BB, BEHIRURNRR Y £, ZAWHFE, Tk 2019 FH i khmEt@ELE, R,
RAFEH AR, HLERRMEN “HE” SEHEAT, T TEERI TR AN E LA, £
AR RAIR 2018 £ T2 K K AT, 7 IR 8y 35 i 3 K R AE B R 07 1 E o

600 359
500 30%
259
400
20%

300 15%

200 10%
5%
100
0%
0

2007 4= 2008 4 2009 4= 2010 4F 2011 48 2012 4F 2013 4F 2014 4 2015 4F 2016 4 2017 4F ok
LI YN — WKE (1)
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HER

ShanDong

F%: BOREE, H34EE
X, minatt

[ )i ]

2018 R ZREAMENRIN, ~EEEWHEIRFHinRMEFSEN . 7=
MFEEERBI = ERIFRESS, FREBAWH “BHER" ERIAFNEE
B, BHEEERDE 27 % R . BEEER MEESREM, —&KihHin
BT —HZHHMN THERBEEEYSR, S EFFNFIREHARIITEL,
InTREREEEE, RERE. MIRMEE.

[RE ]

FEZEBMENZIDT, Bt~ EakRRPEE. 585K (UR) M
#) 2019 AR R R EERIFEM R, IRIERM B BIME 2020
Fo. B, FRBRMHARAY, BREEFDFEZERRNK. EFPU
REBBNEHAY, FRMHEEHIEEERASIEBEZ T, BT
WIS BT RERFAEEE, I EEPISFFEIBN0, BRI, =N
ANFFFAIEERNSEEAAELFEEN, BMKBEERABIESTIE]
FiR,

2018.10.".

2018 FEFMENESR

2018.05
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2018 EEEREER MR ESHE—K

SSHN (A m?) 44877
HEXER (Am?) 71464
*EEER (Fm?) 66482
WM (T /m?) 127568

ile 504

-21%
10%

-3092%

12%

2018 £

*REHER (Fm’) 239639
*HRER (127T) 896.61

* @B (5T /m?) 374151

il d:54
16.71%
-14.09%
-36.98%

X/

1RIAX
7
AKX
X
KIFK
T
KiBK
BREK

E 0]
mf (An)

3643
257.35

4092

6169

231

15.38

30.68
157.06

Eil24
-43%
2%
-59%
94%
-58%
-4%
-18%
-19%

PIEERR3Z

R (An)

65.88
38226
7261
9218
426
2304
5875
10022

]2
-45%
37%
26%
22%
-40%
-20%
36%
-39%

RIS
B (5T /)
10096
12306
20875
14093
10071
16448
8020
10249

4%
12%
6%
3%
6%
2%
12%
17%

i 1. HIBRR: Frd e 32 8 M A% REAE 2. AER BN G it RN = A ~ RIEAER)

2018 £F

SSHN (A m?) 158646
REER (Am?) 149072
*EFER (Fm?)  169.35
WM (7T /m?) 13457

il a5 04

24.6%
-1.5%
16.17%
25.7%

2018 £F

*RRAER (Fm?) 2573
*RRER (127T) 68151
* BR@EILH (5T/m”) 2649

il 4514
60.62%

63.34%
169%

X/

MK
JREIEx
JRIUFI

ZiBK

510X
[

HipBX

ST

BPEX

gl

TEh

SRPETH

HrIB Ny
mfR (Anf)
186
15

5941

60.46

2924

2024
26522
14301
161.58
163.77
289.54
115.29

9316

RLL
-76%
-83%

16%
-40%
-39%

94%

2%
-21%
129%
-21%
63%
20%

6%

PIEERR3Z

mfR (Anf)

92
731
64.63
72.55
3158
13824
22928
168.74
11613
173.61
253.36
109.66
116.43

RLL
-26%
-710%

3%
-42%

35%

6%
-25%
-32%
84%
—29%
-13%
1%

1%

FR3Z33fft
By (5T/m)
43122
24716
23740
22380
34474
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12064
17420
12815
13231
10332
6932
5739

14%
16%
31%
2%
30%
40%
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50%
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Ciz L RBERR: FHTRA LGRS, FAERRAABAET; 2 8@ = RAR ~ REEATER)




pl e Rl ka3 Tl el China Real Estate Market Forecast 2019

LRt AT =

FRIEA AR
FE—LiHT IFRBL T
£ 3t 558
BigAbER (THAR) 2860 3185 1581 1004 759 660
THXER (FHRR) 16410 (FREMIX6338) 6340 7434 1997 10244 10654
2017 FAB¥ GDP (A7t) 1289 1245 15.31 17 996 199
TIFARRERMK [THK (%) 17 (FRAREE 45% ) 50 22 50 7 6

MEFHKHFHE L, B HHERAALFFHTUE, 2018 F 4 B FZ BT L EHNT W
FrRA e B DAL E A B KRR G — AR B R RN LR KGR F, LK
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FIHE .

miptls: TiBLR, FhEtiE “GO8” , EmEEiRLt, PAEEERHENS,

201948 = I 43 T BOR LA F AR B, Jr K P2 5 BT, = 00 3 7 U A B, > AR AR B AT Ry sk
BT HERFRRE, MTRAFRM A RE, THHRNGRSE R, BT EEEE, LHH
TR AR, THITHEALRRE, B2ReBRARNEL, THELTACEE LT L.



¥R

NanJing

RFETEE, REZERGHHA
HFRGEE, minERisis

[ )i ]

2018 FEREM M TR AT, WELARE, HEBHETR, BN
DEH. 2EFREEMEMIE 694.93 A m?, BEELED 101%, BMHA
23030 7T /m?, EILEIBE 61%. FRER 4281 A m?, BT 2.1%.
TR, BTSSRI ERHIARE, FRITE SRR
SHEADWRIEHENKX, FRESMBETFERE, HImaRZBmNT%,
SN R IR

[RE ]

fit 2019 FraRTIRBRIEERILELE, BREARERRFEIFER,
iR T R AR . FARTEINE RIS &, I B IR
2. SEHEFHEIE TTE], Wit 2019 FEhinBERIMNES B P,
BASEEML. 2019 FrRREHMZEBNHRTTRIAE, MZMER
SXBEIB, BEREHEFENRENK, SHRHEFRBIGEE, M
MipFESDPEE, BBRE.

.

2018 FERBNESR

2018.07

2018 FEHEE

2018.02




2019 pEERRH B IR~ mhiAfH
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China Real Estate Market Forecast 2019

2018 EEEREER MR ESHE—K

2018 £F

RILEZE

R

IBHE (Fm”) 78496  -26%
EIE AXER (Fm’) 69493  -101%
E23 *EFER (Am?) 4281 -21%

AN (5T/m?) 23030 6.1%

2018 [FILEIE(L

aitt *RBHER (Am’) 132736 -184%
it *RRER (1Z7T) 9127 -458%
* @I (5T/m?) 68761 -336%

I PIEER3Z %321 1y

B FAK @R R B Bk

(Am’) (%) (FEm’) (%) (;/m?) (%)
BN 6226 4533 7155 19359 38158 555

FRIB LY ]

FEMIZ RREZ I

X/# @R R @R Ak 9N Bk

(Fm?) (%)
miEsx 917 -8208 7.7

(Am?) (%) (;m/m®) (%)

-87.38 28728 -2.7

ZHX 203 -8472 478 -7147 29488 1534 [ITK 1046 -246 9496 -4192 24859 15.08
BX 7346 -31.36 69.89 -3325 11791 -347
=2 9702 5809 6552 2374 8429 965
Bk 10685 088 8265 —1829 10752 845

#ZIB 7034 697 6166 -174 36724 -415
HREX 907 918 883 353 37482 322
WEX 10416 2447 871 2 26957 11
JAOX 140413 1359 13532 44.76 25431 359

2018 F i~ mimom

20184, WX LB “AEHE" BXK,
AWARAT “FEEFT o BRI 80 Mk,
A4 LT AR 2017 D 5.8%, A E AR
WD 18.4%, LTI ERARRENF &, @wEh
HRR B WY

AE R 10 BHT M, ZAKARAY
98.31 J7mi, 5 Rk A R AL A R B TR B
43.7%.

2018 FH R BT RIEM, P, 2544
EFR, WA E TSI X ey 2k 7 A /R
b,

— w
1600
1400 1600
1200 1400
1200
1000 1000
800 800
600 600
400 400
200 200
0 0
2016 4 2017 4 2018 4

R HAER (7o)

— REREH ({LT)

FBER (Fm?) 784.96
Bkt -26%
MZFER (71 m?) 694.93
Ett -101%
MM (5T /m?) 23030
Bkt 6.1%
2018 FEfFE (A m?) 4281
G -21%

25703 250.59
-18% =71%
245388 23028
-4.2% -10.3%
32935 25146
29% 10.9%
982 1599
-16.9% -13.8%

27733
11%
218.06
-15.8%
10324
-06%
1699
272%

BERTHARTHANLTE. BEREERBIER, SENRERPETHE, RXEPEFR, KK
RAWAALAT, EHNHKET A 2K EEGEH P WLe RERuaETTRES; BERXHELTX,
B A T4, AF R HNAE 27000 T/ A A4 H 0 REAEETE, T PR, RXZBEFRNZH,
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—HETERE N (FRRBEI T/ 0P) ;

Lo 2000 Lo R 2018 4B EAE A, 8% RA

1200 20000 B, WARBIFL/ 0 Kb KEEERTH,

1000 15000 2 REXEFE “SMNETT ., BN T EZRFRMY

o Lo AR BALEHERBELTOHMEEN, FEHS

e l o REEETRAL

200 47 A4S SRR B 48, B 5 BB
0

0 B KR, 2016 £ F 2018 4, BT R EERE

2016 2017 2018
N - N FETH, ERHNIZ LS. 2018 FHTH &5

FRER (Fn’) Hl FEEH R (76 /') ﬁf;{ﬁ%%}%ﬁkb% 1.19, W 23341 T/t B4
ﬁ%%i%FTﬁ AR RMN, REZRENT
FR AL, mm%ﬁﬁ%ﬁfﬁ&ﬁ LiR7/R S
mfﬁ%‘(lk?’ﬂ‘ Zk/?ﬁ??u G
160 45000
140 40000
120 35000
100 30000
% N 25000
20000
60 I I 15000
40 10000
20 I I 5000
0 - | | 0
E; z £ ®H W @#® T x 7B K
1% iy % bi:3 B iz = T 4 A Pt
X X X X X E X X X £ £
X

B (F ) m {AER (7 ) — W&EHH (T /m)

2019 FEiR=minfil

it 2019 Fra L Am AR F A M H AL, FEHEBELRAT R, Bk KR E RETF LK,
FEA T AT KO, M PR R

M E R kS ok, S REFEAESREY, MApRR S EAERE, BEAE, Fit 2019
FRHMFTIERAFERAFRE, Er2HALEARE T, 2019 £ 8 78 F &K & R L 7
BRE, RRXMETABER A, DPREENE; EFRSCAZTRIES, THEHERNE 3.5 77T/
DA B9 B 77 A% 2T AR kA KR A

BRI K fr e w7 P HOR A B AL, A RAL BERFEAMATLETERSMA, &£
RAMANEETET, ARBAESFLOEFRARIA T EAHTREF T
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2018 FERBNES

2018 FFEHEE

2018.01

Ul

HangZhou

EEFEIVI, 3z Bk
B REiREE, i EREBERTR

[ )i ]

2018 F EH FRUFHEIRTIZRR, FESMABEK, “WE” b, T
FETHE T, MRSBIARBNHIZ. EEHITWIZ 134 R, DA
UEZE%—. 3 BEEESEER, B “RN” NEZA, E——FEMNE
HmE, mpETEE, BE “HAE UR; THEMHUEBENE,

REDiE, BMDIFEE, FRSTAAXBIETONRED, FEFXNER
RIS, MRS EAE.

[RE]
ZEEEFN. ERESEAZZM T, MHUINERAHTRS A MTEE,
BimEiRBatF G20 BH. WiEpIHK EH@E, =A%, &
FRPIBIK, 2018 FAASIHNBEEE—, KEFKFE, AREMRH
MERBRATR. NBRKE, 2019 F EFFRMHEETNRKA, i
£ 2018 FRHFEMIRES, BTHEFEER. DB,

201811




2018 FEmitER HIEmHESEIE—K

R 2018 & RLLT R 2018 & RILLTHL
FHBHLE (F m?) 1108  3.36% *RFERAER (Am?) 1236 719%
7 5 REBR (Am?) 1216 -1327% [1Ed * TR (125t ) 2010  8.41%

*=E *EFEER (BFm?) 370 -2276% it * AEEIRH (T/m?) 16260  116%
RN (5T/m*) 25836 14.41%

pl e Rl a3 il el bl China Real Estate Market Forecast 2019

X/3E St FISERR3Z RREZISM BRI PR32 RREZISM

miR [kt @R [‘E By B mR B @R [EIEE By A
(A m?) (A m?) (7T /m?) (A m?) (A m?) (7T /m?)

iR 21 145% 4254 26% 32287 2% xR 1759 252% 2235 12% 16%
WEX 4691 -33% 4904 -50% 43804 17% IFX 8383 3% 792 -49% 37710 24%
TR 819 -24% 1409 -18% 54251 23% BIR 1184 -45% 2357  60% 48261 20%
TWR 45 -72% 503 -82% 23390 66%  ZIX 1609  -62% 2219 -55% 32743 21%
XTHR 5174 24% 5784 56% 16488 271%  HMX 34739  13% 39989 1% 22148 21%
mUWE 22719 19% 27237 -15% 26506 6% loszm 14373 29% 12548 4% 15127 29%
=M 10733 55% 1095 28% 18079 30%

Ciz: 1 BAERR: RBAMBAEE, 2. WARRE AL SEE@RA = RLEH ~ RIUEHRER)

2018 &Kol

EiE K& FIME
3R 28 B £hXitEntBE HESATHHETE Fo e fe e ¥
4B20B “RBLY , MERRIBEELAR e Yo e fe
6 A 268 EEEREKEEERN, SEntFIIPRECIIMHETR e e e ¥
7B17 B UBEHFEnERRRIAEREREEEHBEHEE—SIE Te e e
8H 8B ERITHLRINE. ERESNERBRLHTA, BEBIFFHRE WP RIS EENTA e e

9B 30 B BnEHERRN A RERESRFIIEHRRBERBnBEHEMAN ATEmBESLFINEEXRRBER

018 FMMEHFBRAREUNEFTHREAE, LFEFTHRH, BEALTE, AFTIALE
FEIMEBE, BaEHTEHE; 4 A “REA” BAEE, WAXLME UL XEFAAHRA T FREREE
AANE; 6 AXMBETHAE AT, WHLVWEFE. AT RFIRERLEZFHEYHT, T+
FWFHNREY, LR, BETHRE, BRERAREF TIRT.

2018 F—kmhin & KRG

018 FA MR 175 F L3 (KA izl ) , R LEEAER 1609 7 m*, & 2017 4F (173 5%,
1586 7 m’) B RE. TERMEEAIEZ (21%) . 44 (19%) . #F (16%) . 2018 £ F 454
2017 EATH, HREX B FELIH, FHEMEN 42.6%, tANTHER, —FHETHAE AT, FLEEHH
BTM, 5—7HE, T LI EZRAFEEMMES N 70%, BT ERE, TLELRL 77 L, FHH
MEH 10.3% BATEEBNREMR, EFMES T IR ZIREG KT, FHENE 20.6%.
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BERAEH  ARZN TORENH
1650 2500 (fZ) (5T /)
1600 / 2000 ibERE 3 783 1383 17668
1550 1500 158 2 662 587 8877
%igg BT 5 615 1446 23512
1400 1000 Y45} 4 457 18 25782
1350 I 500 WE 2 43 563 13082
1300 0 P S 3 426 454 10647
20164 20174 20184 AR 1 314 576 18350
S EER(F W) 1R% 1 313 101 32077
— LA E(LT) AL 2 306 322 10537
2018 S _Rmhin & RIClER
0184 W BEETHREHFEL, LFF
fEEwH kI, SARBEREN G, 4 AFATH ESil) £ mER  SNENR
RFRNDRA, fEED, S ARAHEEE, T+ HB@R (Fm’) 107 282 826
EWNEEY, FEFHR, 018EATHFRER SEED(H . 1951/6 3% 30/7
5 _ o 0 N I R e S HR m
1107/\77‘;m , biig& 3/7, iﬂi& Ex:ijai%‘—z %rf;éw it 3% 6% 8%
W RAMESE; 2THAEER 12167 m’, FRT WELM (Go/m?) 25835 37127 21994
B 13%; MBI 25835 T /m?, Bt b 14%; Bt 14 % 23% 14%
e 4077 R AR H 2 K 7 2018 R (Am’) 370 % 274
Bt -23% 2% -23%
500 80000
400 60000
300
40000
200
20000
100
0 0
® A 0% # o & t ®w T T # & Z
T L Mo 2 OF 0% M ¥ W ¥ U T L
K %% % K K % K K E K K RKE K
FHER (7 m') mm { AT (F ) — WAHH (T /m)
NFH T #E R IR E, 2017 SFAUMAB T KM, THEAF Kk, BAHIFHE, AL ET, 2018 4F

WA EYE, Wi RHENRE, ERILERE.



pl e Rl a3 il el bl China Real Estate Market Forecast 2019

300 30000
200 20000
150 15000
100 10000
50 5000
0 0

L T B e I L S I S I S S L I S S T S S S S S S A N A IS

O O O O O O O O O O O O O O O o o o o o o o o o

R S e e e N I I

¥ 55 5 F FF 55 FFFEFREEEFREEEFEER

RAARAAARRAG Y A A R

FHRER (F ) m FEEAR (Fn) — F&EHN (T /m’)

2019 it~ hinTnl

AP B K, 2014 FZ A RBRNERFAEL T ANEA, 014 F2 A0 RANEREHEK,
it 2019—2020 LK AS . MMBR R BBtk e £ BT F R R, A DU EIAMES
A, BFHSH, RGETR, THEHELT U FEERE ST,

BEKUFRAE, 0185277 wEERNITE, FUF 2019 FICRELXUFRTIAHE, BHE LA
B, WRAEMR, AXRIRAZEENR, ATBHABEL G, REMFIRE, LA “HERMN .

LR HEE A TR, RENEA TR L THRTIES 2018 £ THFHFR, 2F7LE2 UK
BWENE, EAFREACRERY, TREETTHATESH2RINRETF LW RN, M E K ENF
2B

M EZTHEENR, FREARE. THERLEL 018 FTHFNES, GNHRAENT, BFR
NHEERE, WEEREATFLEEE R, FREAMES, RERKIY, R MEE; WFHEE
WE, kFEH L, BERETHR, IFTTIHRE.
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2018 FERBNESR

2018 FEHEE

IEL i

WuHan

TIbFBORE, iR RiPIE
ASREGRAER, 325 ISR

[ )i ]

2018 FERILM LIt A N, IRESTHitN, tibmiAEIFEE,
SE TR AER 2579 5 m?, BELED 7%. 2018 FE 5L
FERERN, BEFENET B, NXEETHGEENE. 2hERit
EMEMIZ 1787 7 m?, BILLRD 14%; FKER 1106 B m?, Bt
1B 2%; MEEN A 9485 7T /m?, BIEEIBE 2%,

[IRE ]

PRIt I BERIFIE S5 R . 2019 FHIEHIAFEMFR. B, B
RIS Mo, M. BRORBERT, EEDIHIERITEE
EEBIR ARMIZNBIZZ/IB_LEKBBAZE, 2018 F “UifTE” ,
2019 FXMXODREXRESH R, INOEHRERAEL, HIARIERAE
AR, 5712019 WREES, PREHIHEBENAS/IEH,

2018.12.°

2018.12
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— R (o)

2018 FrmiFER titHinEESEIB—%

2018 £ X B R{EER LinmisESEE

sk 2018 f FILEEK S Ry 2018 £ FILEIEL
gty (Fm?) 2588 18% AZBAER (7 m’) 2579 %
ELE RRER (7 m’) 1787 -14% zg R EER (127T) 1218 “12%
tE EFER (A m’) 1106 2% RREILG (5T /m’) 4722 5%

RIEM (5T/m?) 9485 2%

2018 FH NS Xl BE mEEmmH R
FRIEHLY PIEERR 32 D832 1y FRIEHRY FIBERL3Z 583:2] 1y

R B - 27/ X/ @R HR B
(Am) Rt (Am) Rk (5T /m?) Rk (Am?) Rt (Am) Rt (FT/m?) Rk

IER 140 8% 67 -47% 1061 -01% Hw#EsHE 210 -10% 93 -51% 12613 10%
IR M8 -18% 23 -60% 12902 -12% #iFAERX 101 8% 68 -19% 9960 -3%
mOX 98 7% 57 -58% 1666 29% HHNEX 24 227% 14 581% 10439 -49%
MM 256 1% 161 -42% 12145 3% ITEX 214 5% 146 -33% 10054 13%
HBX 47 -20% 49 4% 8548 19% #EX 243 12% 189 1% 8274 15%
WX 363 81% 221 3% 10715 9% ZHKX 189 68% 170 42% 6855 17%
sUX 8 7% 80 -20% 9247 8% M 9 75% 164 3% 6286 14%
REHK 188 33% 184  49% 10262 14% XX 127 65% 100 33% 6745 17%
(7 1. %IERR: CREIS THEIE. &8 REE; 2 HEFRRIMELT: RB@N = AR + RXERADR)

2018 F£—minA LM

2018 45477 T (5 B Mot b M 22T 3008 7 m°, ElH/ME T 4% R BETT 2579 F m’, El TR 7%,
ARG RHMIEE; LHBIEA RN 1218170, Rtk 2017 449 1383 00 At TI& 12%. T A H
BL2012 3k Bl 5, EEEMAEFRTRA, THTHELEHI, RAERREEMAE, 2018 F LM HTH N
B EARIEMN KL, 2FLHHIESTHERL,

FHELHTIHEATR, BEAMELRD, RAFR, TEEREETRME, RXEABR K, &
FIREI12A, BURESERmEBHAER, B0 EBETEL 762 7 ', 3K IEHIn 236.3%, RXHIELRLE.

2018 FHIXE A AEH RSBt EES

800 350
' 300
600 250
400 20
150
200 100

50

0 0

1A 2A 3A 4A 5A 6A 7A 8A 9A 10A 11A 12A
S EEER (F ) R EEER (F ) — Ml eH (LT)
PR K LM BN A, RXETHE, AR ES P OmE KR, 2018 F2F 4 F O E
ERMRREETAE 17147 0, RRXEBET S WAL ERE 5 660, RXBEZEEFAERL . AWH.
RliEF . RREFOREEBREIRNE T, R UmBl, 737%45%7.
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2016—2018 FRiX B A i3z E S

1800
1600
1400
1200

1000
800
600
400
200

0

2016 4 B4 2016 £ ¥4 20174 L$4F 2017 £ F44F 20184F L44F 20184 T+4
O R R EEER () O R AR EEER (F )

(iE: 1. #IBERR: CREIS PIHIE, 4% K4E; 2 A L4t QA EEATERR; 3. PORROARS, L7, X, ffa, XM,
KG. b, #h)

MRS ARER . 2018 45 & W B A F 307 4 AR @ 1 4722 76 /m°, Bl H TP 5%, % S 4 H AL
NET R BEARTHENE AR TR, 2018 ﬁfxﬁ 374170 ZRETRBEBRFLER N, LHTHHEN

WA, KRNRERAES. BopoBEREM, FEWE, LMTHHALHFER.
2014—2018 FHRiXm@ A3z ER
80 6000
60 - <, 5000
40 4000
30 3000
20 2000
10 1000
0 0
2014 4 2015 4 2016 4 2017 4 2018 %
— EMREFH L (%) — FHEmE (%) — RBEHH (T /M)

(#HERR: CREIS PIHYE, 6% KME; A LA OSECRAERNNL)
ZEIMRRE, RERE T, ~ET 2017 F L3437 “Ewr” . “WE” I, 2018 F & 4k 44
EHEW M, RHAR ST EFR LN FHNILEXRRGE, AFEHEAHREFIN, TEEFETIFF,
K = A R AR
2016—2018 FR N EFAILRIIRIZZTERE

15

10

| - |L

0

2016 4 £ 4 2016 4 T4 201%@:4‘-@ 2017 T34 2018$i4‘-$ 2018 4 T3 4F
A E R (F) L RS ()

M 2018 fr g™ TOPLO HATRE, BMEMIEES, KAFSTHRRRF TR PR=ZF.
TR RAEE AL EN, PEZRHKC FH ARG, ARG TEFTRAR, #LadH., REH. #H
MHEE ., REFHFEER, ERFLELHNCEARFETIHETES
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2018 =i EE TOP10 HHTE

sl Ii#E (R) BEAER (Am’) St (127) HEhh (7T /m*)
1 E=RFi 6 1941 75.71 3892
2 L e 4 18041 10188 5647
3 TRAIE R 2 116.09 34.86 3002
4 TEAL 2 1054 6596 5966
5 hEEX 6 96.54 1226 1269
6 SRl 2 9533 5101 5351
7 EHERE 3 894 5525 6180
8 KNRZIX 2 8388 4135 4929
9 SRR 2 8213 924 125
10 k& 3} 7897 2790 3533

2018 £ mhimA LM

2018 AT &R MR K AT 2588 & m, Fl bk 18%; R M E#k 165357 &, R TR 20%; A&
REET 1787 F ', FEH T 14%, #A BRI EE,

20184 1-4 AAWH SESMMA TR, THERXFEK, S ARTHELANY, R BALH%,
AERXERRINBEELIATR, 12 AFOHEREEFANTHGTHEEHIN, KB EHAE A,

2014—2018 FRiNAEBEEMRINES

3500 10000
3000 8000
2500
1500 4000
1000
2000
500
0 0
2014 £ 2015 4 2016 4 2017 4 2018 4
FHGR (F ) ) AHR(Fm) — WAEHH (7T /)

20184 K@ EEANEETI63 7 0, KRR EET221 7w, fLES—; ERXME, REH ., &,
A HNE RN AE R AR, THRRFE MM, POREK ER-ATRRA, mIRK RS T4,

2018 £ XA m TS KRR

400 14000
350 ' 12000
300 10000
250 1 8000
200 -
150 6000
100 4000
50 2000
0 0
T T B oW & O F K KX £ K I 0 # XK I R
Bow o o® M g L L ®m ¥ x #H ZL B & N @
X E K K K K K # 5 # N B K K K K
X % %k =
X K K
B (F ) mm FAHER (Fm) — RWAEHH (7T/m)

— P



==y v = A |

01842 A, RAWALEEEIRENELFFEMRELFRETE, FOMEAEEEMHEAE 18000
TG/ LT ETE , MRE K A AT E PR 120m° ey 5, % BT DT 40% (4 40%) th IR HL B
MR SR 38 7 T o

018456 1 BRL, 2TWHEEFFERALRFNEIRLEGE 40% #5727 60%.

201811 A7 8, RATHEERHRE, H20184 11 A 1588, $E4FHANKT2HFLT/ 0 (T4
2HIG/ W) W R E P EEARNT 140m° (F 4 140m°) B B IR R R AR E BB KENE, L,
TREREHAFRE, XERNHFAK, AHEGHELARARR, BLRADPNARX, REHRFHERRX. &4
RAKKERE, AFEELARSRZE 1007, HMXEREE 80%.

RIFR BRI :

I 5 IR 1005 s ki KER XS EE ik, £FRETERM, KBEM, WEFRKE—
BERATEM. MEFKREZRFA T EARNEHNZEEYE, WEEFEEFWAZEE, mEER “5F
EAY” M EWHBE. NFFELCET A, B8RS, LFTEEEAEENEE,

HEMT —FRRMP AR, MFHELREFFH, HHERE B fla; LKk 100% BIF
FESRNFE PRI B H BT, RRPORN ZF B TR R ER; B8R RN R, K
HoERK B2 HANFES R EENFL, BARFFKRAFINEE TR R, W FH I L A
BB Ao, MBBEER P BRI, MR &N A .

“REERAN MREK, IFIFEEDIIRR

T RERIT, HE 2018 FK, RIUEEAALE 20 5 MEEMAE T KRB ENH.

A B ANES, BURM I TmAER T EENZ. 20184 10 A 1 ERATAEALERELEEHT
R HEHAEBIEAXFN AL ; 20184 12A 130, RATEEFXERAMT X THAGEEBEHE
AR EILAR, R 11 T, MHTFRBERTS, HHREEE, FHARE LMK EE, FlwR
BREBARE, R REFME,

mPEE, BHXZE
AT ERTAENES, BRMIImARETIEENE, ARTHEERRAG s ENFRET T, HE
MBI, =R &N, 201945, FTHAMETHRELEREFHHNK,
2018 FEEHEET TOP10 HHTES

| EAZFR RE&E HEER (Am’) HESE (273)
1 iRk 8 7750 86.28 7877
2 RS 6 4648 5389 6415
3 TRAA R 12 3824 4210 5130
4 ENF=ERE 19 4367 4815 511
5 B0 7 3144 3779 4693
6 EHERE 12 3522 4027 4193
7 PEEX n 3667 3824 4125
8 B M 4093 5012 4036
9 el 5 3273 3548 3992
10 BERI= 3 4746 501 3840

: IR EEY
2019 &R miatmm ( %48 % JE: CREIS W48 %048 )

RXEEBEBRMEERAY E, BREFETY, B FN K. LGTHHE Tk, LR,
BORT AR o 2019 FAT WAL AT, BERAFEHM, MEARE, B, FRXNANERT, £%5
THAEFT L EFEM. 019 F _FRUANBENFERGHAETE, HEFERMEFEUE ) R
Z. BRI, 2018 FEAULFZ A, 2019 F & AT E A2 BATE, &R AREE,

pl e Rl ka3 Tl el China Real Estate Market Forecast 2019
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BERTEmARE, EMRPEH

[ )i ]

2018 XM H ZEEREFIEZ M HRNIBETR. 2EB e EEHIBHA
M6 5 m?, BRI 1%; MEMIZ 10027 m?, BLIEK 17%; FKERF
896 5 m?, BILLIBK 12%. BUFEHILIBHBIETEIATRMFHHRE, 2018 £
FEMHOWTRBRER 2141 5 m?, BB 4%,

[RE ]
Fit 2019 AP BUFELIDIBSR. MEER R HIRREFNERFITEREERS
Bz, UWREMBAE. BHRESEML, RITHTHERIBEE TE, Bi
BERNERK, ZEFIEE, 2019 FRRBEHRNSHZEASEMEN, BHER
Bz, RPEH,

2018.12

2018 FERBNES

2018.12
2018.05

2018 FFEHEE

2018.02




2018 FEmiFER titminESEE—%

2018 FExpI B RitER Lt minEZEIE
2018 & ML RN 2018 ff FIEEL

MERE () M6 i CRSENER(Am) 241 4%
He  MRER(AMY) 1002 7% Erm TR E (125T) 703 29%

ff£  “EEER (Am’) 896 12% CREE@mES (T/m?) 3281 13%

M (T/m”) 14557 15%

2018 FxpM S Xt s EmhIA R M
FIB N PSR 3Z FRZ2 M FRIRRY FEERR3Z 3219

sl a St ;= mfR Sl
(?ma) RIEE (Emz) R (:/1;1[2) RIEE (?mz) RIEE (A ) RIEE (i;:'/{\)’;) RIEE

BN 147 44% 126 58% 16558 51% HEiFX -39% 164 26% 14074 8%
“tX 141 5% 14 -23% 12944 1M1% ®SHK 12 34% 106 19% 14607 23%
pEX 141 30% 125 24% 12906 10% HHKX 95 -44% 86 7% 15901 45%
B 104 -29% 141 6% 13418 2% FFERHMX 162 19% 141 50% 16250 —6%

CiE: 1L RBRR: AMTEE R, FRNTARTRSTS; 2 HERRANMEL: REEN = BT - REASR)

2018 FrMhEmEEHRER

E Zh (N\AKX) P Zh (N\AKX)
MIBER (A m”) 1116 MM (7T /m?) 14557

Eilad -11% Eilad 15%
ME®ER (75 m”) 1002 2018 FFJEfFE (A M) 896

[BILE 17% [BILE 12%

2018 BBk R i & J& D)

XBMNTHIABCRIFE R, FIEENT, miREME

MM AT, BRAERES &, HEmd, FRKE, BEKBEIE; RERIVABLE;
B AT A EEM; Re AR T HRERETIHETH.

M NEE AR, 2018 FAMNFRAIFFE B, 11 AERATEE R FHAF 6.03% 4 T2 EWT
B, BATHEERAFELK, MIRTERZF, d2HEFR.

8A 24 BAME & (HMMTARBFRTREEATEFHETETHNAE) , “EFEFE.

B A [0 BERNSB

200181818 AT 2018 Fie AT SIEBERIETUSKLE
200838218 MBS WTESFIESEE, MREFRRIR
201858188 FANIEIAR ZHHE. 2RE. SAEASEERELER
20184 6 H13 B BB KRB E A
2018 8H158 EERFHM WEEFNEHTE. i, SEFRE
20018E8H218 BRI EIBELR BTSRRI THELRIT A
2018 8H228 FRESHTAR BSMEIEZ /s, NUBEEHTA
2018 11HB 168 =T XBINET 910 1Tt
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BERDIMEHRIZHEIZ IR, HHiERIFERK
20182 A7 H, MMNTBFERAA CHNERE R P QRFTATHHNE Q01720354 )) , HH T
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N6

AMAERE R P OMATHLREAT, B, 5., Eafed,

Tt 2035 45, *SM GDP B 342 3 F LG, A GDP k% 22 7 76, AUHEKE 1350 7 A, W
A H ik 2] 90%, A A HH 2016 3 s 550 F A

MR Ry, TR WE, B, PR RREE, HEMLTRREAFH Bk M54,
ZHEE . ZHRIL. SREKYT WEREARA.

201847 A, (HE (ME) BhHAZRERXAMN KZEAFHAR (2017—2035) ) A7, #—%F
AN E XK R MEEA. MR EA kw27 KR Wk An = 0k A 3, A5 3R R AR 6
X, FERE— SR, BEFREZAMERE, —REDHRRTT.

2018 F—HminAREEm

2018 EXM T RMMBA PR, ZEMABRTEATH 2141 7 n’, BHHK 4% LHitE4
Bk E 703170, FHHEK 2%, REZFHAMNTEEHRA R EHERE, MR RTE, £
BN

2016—2018 FEXpMHEE A (ASITW ) MZES

2200 800
2100 700
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1900 400
1800 300
200
1700 L0
1600 0
2016 4 2017 % 2018 4
R EEER(E ) — +HHIEAF (L)

018 EHMTR oM ERYE, 7REATFAEPEEES RN KR, EEREENRE, 2
AT 3 AR K B o

AEERRERARLTE - EFREXMATE —. 2018 £ ¥ 3K £ M H K& 148.76 7 ',
BBk BT KR A+ F A7 0T B IR, R4 1686 77 /5, AT 9002 T /m's

2018 XIS Xtk {EE R ORI LE

160 1.6
140 1.4
120 1.2

100 1.0
80 0.8
60 0.6
40 0.4
20 - 0.2

“tR  BERK AWK ARR  AKR  ZARK  HEFRK  #ER O
REER (Fm) g ER () — kb
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2018 FxpI S Xt {1 E RIS L
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8000 1400
c000 1200
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4000 800
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o0 R BE B B OB OB OB O 400

101 i

0 0

—ERK wBHEK FEK O AFK kXK 27K HEAHX  FREEK
mm EAHEN (TN — RXEN (F/w)

BHR EEX E=FfX #2kRK ZFK BEHX AREX

PRI BB L BKIE -19% 35% 8% % 4% 16% -63% 21%
AR MBIRIELEKIE -26% 28% 9% 5% 2% 10% -34% 13%

2018 F£_ K mimAELm

018EMMEREERREMRINGES L EATAM LKLY, LPHREZRIER 1002 7 1,
FlEL B 17%; R 14557 76 /m?, FlHL B 15%,

MEBRERRE, AAFRXZEERFREANTEHEF R, $HEEARARAT; AEHERXKE,
B R, RAXERAH AT,

2018 FxpI S il s EE BRI L
180 18000

160 16000

p
140 — \|/ 14000
120 12000
100 10000
80 8000
60 6000
40 4000
20 2000
0 0

—ZHRK mHEE EFREK EAFRK 4KkK &K ARHK  FEX
BEER (F ) gk ARER(F W) — ¥ (o /m’)

X BEK BEFX kK ZFX BEHX PEREX

MZRIRMBIELLRKIE  44% 5%  -29% 30% -39% 19% 34%  -44%
RN BIRIELEKIE 58%  -23% 6% 24% 26% 50% 19% %
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2017—2018 FxpM B RFEMRENES

250 18000
16000
200 M14000
____///""\\\\\\~///F______'///-\’// 12000
150
10000
100 8000
6000
50 4000
2000
OBBBBBBBBBBBBBBBBBBBBBBBBO
T 209209309309 29% % ®® o o> o ®» o oo o
R E 5 F R E KR E SR EEEEEEEEEE
ARARAAAARRARAGYY A A 5 A A
HREHR (Fm) g EA (F ) — RN (/)

2018 44 [ TOP25 f5 4> B, 28 #E 4, TOPSO0 A4 39 X5 3, TOPL00 B4 58 R ati., M
Rt F—SmT, TRAIRELLFZH.

iz ElRIR BEAE HiR ElRE BEEAE HR Eillk2FR EEAHE
1 R vV 26 ImiFEE vV 14 Epiat] vV 39 EmEW vV
2 AR vV 27 BRRE TREK 15 BEKRD vV 40 RMAERE vV
3  BEEX vV 28  HHEFE 16 SiKD vV 4 ENERE vV
4 RePE vV 29 MBS vV 17 BHEE vV 42 #ibrE vV
5 KRR vV 30 RERRE vV 18 hEEM #IeHm 43 BYEW vV
6 SibER Vv 31 EHFERD 19 BN vV 44 BERE Vv
7 gl vV 32 KA 20 ZTREKH vV 45 BRED Vv
8 bRz Vv 33 O 21 IEREE vV 46 BPE

9 fEEl Vv 34 EH%E 22 EN%KE vV 47 ERERH

10 KA Vv 35  EHREA 23 RER vV 48 =HlKH

1 Rl Vv 36 E= 31 vV 24 DEEEX vV 49  Brib

12 BERD Vv 37 RIKH 25 RMEERE #Iem 50 KBS Vv
13 8%\ Vv 38  HEKHA vV

2019 FEit=miafun

2019 & “Jr AR £ FR A 8 F hm sk 8 (H 3 5, 07 BOR VAR 80 B i B R, MR R B LR,
it 2019 SF A AL B

B RBOR A P H AT A, BN AN KW, AoEHX, AR, mEATH
Bl8E, WIHERMAITE, Fit 2019 F£wparwg Lo,

HTHAFAT L EFEmERA, FRECHFITAMI R, 4k FaRNER—KELNTHH
HeBME L, ATUmE kg, FOEHEHTENE, EniErm L. ZPFK, AL
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TaiYuan

FhipeEaER, P ImEER
minEnEBNEK, X TFZE%

[ )i ]

2018 F i iAMITIME/NE T, BINEEM, siEEEsURIbEEIEN,
BRISRZEMipHETSR; 2018 FZRWBRESERRYIN, MiAMZE
T, BREMDIHNS LKFY, BRBEmHMREMNATZER, miHER
ETRE-

[IRE ]

EWUEinESs, RWTIRRHiR, TIMHBRIER, IRZEHHNEET
RE. fit 2019 FHRMIFRSKEAFBMK. NEX. FiRK; R
BURE, MNRBEIGHAER, FPEERRFsREMRHIATTERS K,
MIARLE 255
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— Pl

2018 EEEREER MR ESHE—K

2018 FXREREm{EE R LibminEZEE

P BEsRAT 2018% EHEH D BEsRAT 2018 % EHBH
smett (Fm?) 781 2%  _  HSERER(Am?) 1227 1%

B8 AZER (M) M 5% gg R (125 3 36%

2 CEEER (M) 497 T5% REREN (5T/m?) 3021 4T%

REEM (7T/m?) 13437 26%

2018 FXRS K@ mEEmAMrRN
FRIB LN MIBERR3Z RR3ZI3fy FRIB LR FRZ2 1AM

ER gy ER gy 80 g, R/ oER o T

(Am?) (Am?) (5T /m?) (Anf) (FT/?)
WER 70 24% 61 20% 13301 1% 4sEm 12 25% 2% 10669 23%
NEE M5 16% 130 7% 14479 22% WA 88 17% 86  13% 10545 28%
BEX 180 20% 152 16% 13757 29% FEBME 176  30% 163 1% 12380 24%

(& 1L RERR: HERALBELZNERLEN,; 2 BERLRIMELT: BTN = BEH - RLERBR)

2018 F£—mhimnA LM

2018 LM LM, B, FLHE 18%, ZWH 48, AWML REL 28 %, HaeT
2017 FAF, ZA2ERENREAETHTR LN E, TRULSHENER, E,

2014—2018 LRI . FIEIBRFREIR

600 20
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400
300 10
200
5
H
0 —— . 0
2014 £ 2015 4 2016 4 2017 4 2018 4
. 2 (5 ) — #F . BHEER (F)
2015—2018 F£ Xz L b REL 2018 FXREHZES HEAD
30 (AREIA) ATHER
25 B 2ME T 48%
20

15

10

i B

: ]

20154 20164 20174 20184

&M EKNT 52%




WHNAREEA R E WP ARENE LB TENTRERK, EHEEAPRE, FILTH &4 N
BB REANR LM E, BAZRTHENLAT,

HE (EAER) H 6357, & 2018 FLMMRLEEN L, —ATHHBE_FATHHERE. CEH
KINTHE FEEFETEE . FHARERAERS, KRG THFEEFLHRI.

2018 L ihERpiE, WEAILRESKAAE, MAGXRAEEE, + M0 5@ R 466 7t
Bl bk 75%; LM # ST AR 1406 A nt, [ bk 40%, Hebpek b 4 46%, ARURHOE S LA H
B 21%;

TR AR B EERARBSUNE, HZEBTFENM, ARIGHTZRHIFMNE, &2 &M@ R
381 A, FElth Bk 11%; RRZEAER 1218 Fnt, FEHTE 8% MR 4#H 331 m, Rk 28%; %
WA MRS L TR R RMRERIE LR TREREREL MR RGN, SEERETHRHE, A
T 17%, BEEH 2 — AW RER R E,

2013—2018 FXREEMHANL (ARSI ) HKES

1600 4000
1400 > 3500
1200 = . . 3000
1000 2500
800 2000
600 1500
400 1000
200 500
0 0
2013 4 2014 £ 2015 4 2016 2017 % 2018 4
BmEE (7 ) i EE () — REBEHN (T /M)

AEERBMIBIES 2 FTBBERK, 2018 5204k XA £ 3 LB AN £, R LM FH
R MR b He 2 85%, (£ A btk 5%, Bk AM bt 4% BN RS Lk, 2018 £HE
Ak 648 TG /W, I bk 20%, K4 ERAMMNE A4 T T0 /&, ZHEFHERZYH,
Rt bk 95%, AHESHAFTHZGEMK; WA 895 7L/ w, SMRFRFFL LR, Bk Lk 39%

ZHAMHBERE, FHRE G LR A BRI, N HASE TG FHREAEIRX N EH A4
TOPL . TOP2, ELf AL & 40 v AR AT pk 2 & TOPL . TOP2 4 7 AAR K | R FHF K 7 ARAR X 340 p 32 A6 7,
FEZER MR LD, FER MBS T AR XS5 e 73%, AR 4005 70 /o, W B 7 AR
X+t REFRELHNEAANERME, TEZLEREEHEAN . WHAT, B 5 R TN
fREy .

2018 £ min A R ol

KRBEIMFBERN0E, BhER, H— R AERREENRY, &7 o584 % B, AR4eHH
EFmAEFHTY, ERERE -FEREBCE, FHTHAR,

MIASEEMNRK, SIUEIRE, 2018 4 KR f5 /= w745 & @ A B b T 20.51%, ak sz A4 1 ik ig
#8 25.75%, WHREAEY 107917, BELETLEL.
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2013—2018 £ X/RE A HiAMK3ZFER
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0 0
2013 4 2014 # 2015 4 2016 4 2017 4 2018 4
HEHR (F ) G E A (1LTT) — HEHH (T/m)

2013—2017 S KRR Jpat = W R B4 bk, W B 2015 FRE 4%, MAETRAEAERE,
2018 4F AL ANFEREERRIE, WHHEXT K,

2018 4F, M & 889.58 A, F LT M 7.45%; mAx&8l2 A, AXEf6/67 Fm, FLT®E
20.51%; RARBM 12917 T/ o, FElbh bk 25.75%, #rsk bwkES, #iEHA 2500 T/ i,

SRAEE, ESARMEREN &5, BHXENLLER, NEEE; 11 AR, SABLETHHESN

TN SE, THKrE, AR TE,
2018 £XRE B AEHRESR
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16000
14000
12000
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60 6000
40 4000
20 2000
ja =5 5 B 5 & =B =5 = =B =B = =5y

1A 2A 3A 4A H5A 6A 7A 8AHA 9A 10A 11H 124
BRE (Fm) g E (7o) — REHMH (T /)

R, INERHIAHIES 4/, SEEINEIREAT, KIEE 20%. 7 kX 2018 47
TR A 2TT181LTC, HEETS 26% A, MEHE; REFRRRETEARSEKAY, LREE
Bk 24%, WHRBAGEZFHEK; B, TRXKZLHE L LK 227, KiEkE, AEREHHXF,

2018 & X T & I A ME Bk, FIR KAk IE R, & 38%, KEMXIFIE, AM&BRELRE, &

o K4 B b
2018 £ X/RS Mg {>REH
250 16000
14000
200 l 12000
[ |
150 10000
8000
100 6000
- 4000
2000
L FHF K TR AR X JNJE X A X HEX
HEER (Fm) mmExER (Fn’) — 2017 &40 (/M) — 2018 EHH (7T /m°)
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N0185MmpERFE (THRRE) MM, RETHILO6MAMENEE, ZUAMNLE3NA, F
K26 M. THHFEZEREFPTHEES &, MNERRTMARFERYEEH.

2018 FEmBEmin R ERELEH

400 6

350 .

300

250 4

200 3

150 )

100

50 1
0 0

1A 2A 3F 48 S5A 6A 78 8H 97 108 114 12A
mm EE () — =AM (A, Aih)

MIARDPES, REEESISHE, REBERM. KFEH&EF T E T EE, KBRS LE, TOPS 5
AT i 1 50%; 2018 4 Mk iR X & TOP20 % A 4 E M &MEE A, KEALEANARKEER% I X,
H¥e4H %R, 47 TOP20 ¥ B3R H 90% ML L3 05k B A A, AL M.

2018 Fi Ui Z EEHTHE

ge oy SEMOR MEEE Wk oy EEMOR mxe@  mw

Xz (125T) HEER Xz (125T)

1 TRt 2B 12546 163% 6 L&D 2B 6113 567%

2 il 2B 120.09 113% 7 FREKD E e 42.82 397%

3 TRAA R EaEa 10323 957% 8 FibizEiR EaETl 3125 29%

4 el 2B 10216 947% 9 PEER 2B 2228 207%

5 PEEX 2B 8841 819% 10 hEE EEid 19.87 184%
2019 FE1~=minEE

AR 2018 F 9 4 B RMAE, FUtBEEELRELR; HAEHRAET E s AR e
EREWE, FEMTPNREREANT T ERFREE.

2018 4 & JT & T B 8 A7 v B BT R BUMY LA e AT H OB AE 2010 25, TR ABMERAAE; &
BRME I N7 RAT TR S I B K B

it 2019 FHEWRE 2018 FH-FRNMETHE, 2FEELNLY 700 Fof; Mg RFLELst, Hlite
FEEHMER 12500 0 /s 2EAHERRBL, FPRyTHES
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ChangSha

BUFXREE, minRitRI>0E

[ G5 ]

2018 EKP TN AR EFBEEMEMIZ 1041 5 m?, BLBK 17%;

FJEFERF 1086 75 m?, BLE LRk 20%. SEPBUFRAMARWESE, 1HTHH
KIPEMDBPEE, IERIWESELETS. KIMEAZE —LWHiNEE
i, EBRIFEMEIEINF 9747 5T /m?, BILLIE K 13%, IEIBTEDTZ B,

[ R ]

2019 FHARBREE AR, FIRATNTZE, (BZREERR TN 00,
fit 2019 Ffiv 85 2018 FERFTF T, BHRIRE. RENRERE, B
MIREE BRI, RHEFREA, MZEREE TR,

KIS ADFFEIBN, BEMIXFTRIIZARRE, EFEIRH2 EAB%, Wit
2019 FHEMIATRAE. BBH LK.

2018 FERBNESR

2018.07

2018 FEHBESR

2018.02




2018 FEmTER TIBMinFEEIE—X
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2018 FKP A KB REER T RMIAESEE

2018 f FILEITEL PAES 5 2018 £ FILEEN
FIBHE (55 m*) 1035 17% -~ *MZEHER (Fm’) 160346 895%
68 RRBR (71 m*) 1041 31% i *RRER (1Z7T) 49214 1036%
e *EFBR (Am’) 10867 20% * pRmiH (;T/m?) 3069 75%

A3 (5T /m?) 9747 13%

2018 KPS B mEEmiA R M

" I FIEERR3Z Rz
X / #H 2 2 = 2
mEfR (B m) EfR (A m°) By (5T/m°)

XBK 6915 52% 65.08 49% 9315 14%
FHEX 182.07 75% 173.07 44% 9925 13%
RILK 154.98 8% 1549 19% 8489 13%
X 27337 -6% 25307 0% 97N 18%
EREX 35552 19% 394.91 59% 10205 6%

2018 F£—EmhinA R Ll

TR EERE TS TF 2018 FFEH, 20102014 FK P WA K — £ B 588, K
RE 20135 2T, 2015 F Bt KB T, 5, MRXERELFF/NETE, 2018 FH K EH,
%2 T AR [F] A A 63%
2010—2018 FiPK—EIET U A v K2 B 3ZE S
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T BARTHER. 2018 FRZDIFIILEFIEE, 2018 4 £ ok 239 & 2017 48 b ik 25%, F3
B LK 8%, % E| LM AR LKA R B B3 An, 2018 48 R K & BRI 2013 FIE(E
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KO —BIET WA FRERZ M8 ES
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FHH (FL/E) T (T /) — FIE M E

FYMHZHIR, 8-9 AZEIE, FARBIR. SR hiE, 8-9 A v LR B EE, 2
ZHEYW, FEHIARN, FREEF A, HAEERLTNZEL.

2018 KPR —BIET I Al B3 ER

140
120
100
80
60
40
20
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— L ~no w ~ o (@)} ~l [ee] O — — —

E A A H H Fl F A A A E E E

BRTKVE, AT NIRE, EERAZIMEEM, IRMER —FINE,
2018 PSR EIET Al b Rk 3ZHFIE
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XhE  BEEK WK | 2MK  FEE  EEK  Fox
RERHER (F ') wm AXEEER (Fif)  — bHEH ()

KRG R AF K 2 Fdudh, Har, [2018] Kb 025 5 34 5 bk B b 5 7 DLJ 43 38% B, 3tk
REM 2712 70/ wAE, fm KR EHE AN KD AL THE N K, SRIHEHENRRR,
A LR FAE 405, BIWMEAL AT LM EEH, 2018 £ FHHEHX 1813 7T /',

BERAABEUNZEN, BERREENES. HEAMY2F2ETERBRR LTS, LANHE
M, TR EA LT REMEZRA; BERMBENRE, b 3471 T/ NahEE, BFEANR
BEENFEE 18.5%, RAMERMBNFE A 13.7%, S0 AHEFLEMN KK
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2018 F K mimAELm

2018 K PBHFHAKE EH/™, BLEFRKELFELY, FHb—IWETH, K “EREF" .
ERFIREERT, FhLikst H EEF2WH, “FEIY BETHEAAN,

2018 F et “2Rk B RAF AN REBEEFW, HARF, EFEZIIHRBEERRETT . MEEF .
TR ZERL, METHNEER, FELERLA/FILE.

2018 @SB IEEHRNI LK. A5 Kb Fam 1006 7 m*, Bk EFA 16%; 44& 1021 7w, R
EF31%; M 3603 T /7, A 12%,

2014—2018 FNE K@ RTEMIZBEE
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MAER (7 m) m L ER (B ) — B (T /m*)

38%, AW EARE —. EREXHM: AKX 10169 T /m’; FER: 9680 & /m’; K. 8505 T /m';s
WAL X 9637 76 /mf; KX . 8450 TG /m,
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2018 KPS MHHES
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HFREK E-ard PN WAL K
BB (7 m) - E AR (T m)

NARFEFEFELH, MEXFERE, ZBENRDY, #F 20184 12 AK, KIALRHSHEERF
B 10385 m’, Rt EA20%, FitEwAMY 10MA, b BBR 254 7 n'; FRBE 1R F m'; ¥EK
87 Fm’; WALK 271 F m’; KK 234 7wl

PRE. IRUWBERT, EPUEBME—PRI. 22| 8kym, HIFAER AT ZHK, 2018 4F
90m” LA by p AL 5 Wik B 80% LAk, 120m° DLy B3k 45% DL b, ORI LA HTE .

2018 £N A XA RIERERAZE R 3PN
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- =4 (5) — MG /)

EHFHRZES, THEFRFIEHE
018 FHIAAIE 3104, FHRREAE 9% 24, L¥F— ok, THEBRETHoh, AR
P TT 4 & B s .

2019 FEibmtaRun

T K DBEES 2FAD, “RN” ATRETRYE, “ROGEMAE" KBS FY, “THNE EE
BT, KBMF TR mkaER, ANPKHE, AE#EFES S “TRHTH W “THFE RE.

019 FFFREHREEATA, FhNTiE, EZABRRLMERBH, Fit 2019F%NES
2018 FHAFT. MMARY, REMBERY, BFFHFECEMER, BTEFES, RXEFUA TR,

KA OFER A, BEMWEFRMAEE, LFEHNE LS, FOF2019FBNURY £ 88 H LK.
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NanChang

BERIEHE S S HE, 8 LITIHATGER
thibap X T iisER,, RSB AR

[ )i ]

2018 EWHBIFEMEMZ 723.66 5 m?, RLLIBK 31%; FREHEE
etz 469.8 5 m?, Bt EF 0.3%; ﬁ]uuﬁfr]%ﬁﬂu 7110472 5T [m?,
BILEIBIK 6.0%. BUFfEHLIRBiEHRIAFRMIBmE, SFEEETELR
B EFERE 2017 FIBK 41.4%. 2018 FrmEIRRERFEE, F
BEH—FIRERIE. BRIt PRISELER.

[RE]
fuitr EMBUGELIRBER. MESER RN ES R RIE]E
o MELL “PREEM. RIMH” FFRREDHINE, TILTHFRE (HIL0
BFEFEEHI AT S|V FASIASE ) FHFEIBN0, RITREF “BEAD” B4,
TG EMH. BFEEHRMERIRENAEZNL, fitrmEs 2019 £1#mH
MZEBR B PTAEIRE4ER, R M81hE _ERKBIKkIZIEE: 2018 FHEIE,

2018 10

2018 FERBNESR
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2018 FEHEE
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2018 EEEREER MR ESHE—K

2018 FrmEmmitER LinminEZEE

FILLZEL 2018 fF FILEE(L

FIBHE (A m”) 7251 -103% * RBHRER (Fm’) 118593 4136%

&1 60 BN (Fm’) 72366 307% [E1ES *REE (1Z5T) 38759 107%
= *EFEER (Fm?) 4698  0.31% At * AEBEIRH (5T/m?) 362824 -20.63%

MM (;t/m?) 10472 595%

2018 FmE3XiBEmEEmmHE RN

X/3E  EEftm PO R 32 RREZI9M X/# ] IR R 32 RREZI9M
BR Rt BER RAE B R B ALt ®ER RKE  #Bft [k

(A m?) (A m?) (7t /m?) (A m?) (A m?) (7t /m?)
IBM 15847 3% 15137 1% 12075 6% &HK 11807 106% 8862 51% 9550 57%
R 1038 -60% 2105 141% 15097 9% HEHAK M52 % 8765 10% 10351 -5%
i 3264 -21% 4029 -35% 16093 15% BEX 1016 25% 8478 25% 8394 53%
BlHX 2768 30% 3628 1% 13346 18% &£igX 489 0% 604 -25% 3762 -4%
BniEX 3965 53% 2538 -4% 1386 3% #EN  1M64  -44% 1822 1% 8358 -10%

(F: LEFERR: SRS EM, BEFRIHM, HERGRSEZEN; & * TRFERASGETMR LN, 2.7
AE RN R = R ~ REERER)

T Pavay
2018 S HIEZR oI
2018 A= e, RES RASHEFSDE &
BiE BER %
201818 RIS X 144m° AR T EXEL 1S
201842 H TEEEEENISERL
2018438 PRQOM? LA, A TIEEPREIR 144m° LA T EL E181e
2018 5B HEMS RSB SR AHTESRIhRIPEEIRE
2018 € 8 A BRSSP ONERESSEREMREL, ZEERER

B mBEEEEITRSRM
2018 9 B FevFiS WA s e R S S

ARETERIMRER
2018108 EFER, PRREEXEELNFRENZIZNE,. BRUE. FRIESFER
2018 12RH BueEeniE EmRHE; Sk “—BE—H" &

018 FEERMBAKH —F ik, RUEENA LT (FRAFX, LALMFRKRS) , 5%
o AT R PR A3 AR R R e I IR

2018 FIRMWBERZEIL ARG I LL

ES 2017 £ 2018 £

PRIGEE 2 (BRI, JUEHMXERI ) EE

EBr. IIbPiE DJEEMEENERE 1E

T IMEPEE IFRBRERE, WEHRI 2 FIA TS R E

B—E. [EPiE IFPRI oI MSE — F AR, PREXAOIISE —FEA0HTE Eld )
B—E. JMEP5E ReefrAFRExIaRE AoTiaps
BERIUEFERIEPTE REEARRIG X5
BERIALFEEIMNCPTE ReefrAFRExIa5E AoTiaps

RN M, 2017 £ 8RNI T @ 40 3, ENMFRBNATHRFFRE, 201848 A, &
BT e RBE, REIEGME, BH RSN,
2018 £ 4k £ hn 3% £ B FOA A, A s R k.




pl e Rl ka3 Tl el China Real Estate Market Forecast 2019

EXEH 2017 £ 2018 £
NERH 20~25X 20~25X

PR TR ER B A RNEE REPSATIRINHE

EES EER BR144m° (&) UTIELRE2S
FRIEESANLEHI BRI MEER 60%, HEEEER

[REVEE:S FNTHEBiEERZ B 30 BRAEESLbEiIE 1T (BERRBILERNLILERE ) B

30 BB LIBHBLEMFR

2018 F—KmhifHA R Dl
2018 4 4 W EH AR,

REFORAERLIMA, THTHEEAL, LHRMETE LA, Bo

e TaEeH.

2018 FFEFEE MMM (REITW ) Bitmzz

2017 & L4 2017 EFEE 2018 £ L4 2018 FEFEE
RIFEFRRALSERIE (75 m?) 324 515 385 80051
LA S5 PLHKS: 37% PO S: 32% PR S: 9% POHES: 17%
FPLHES: 63%  FPLERS: 68%  FPLERS: 91%  FFPLHES: 83%
PN : PRI : PN : PILITAZI :
017 ~ 064 A7 /M’ 0025 ~ 087z /m? 023 ~ 063/ /m? 031076 Fize /m?
SIMEn IESBRRI : i IS IESBRRI IR
O 018 ~ 049735t /m? 018 ~ 049 A5t /m’ 0041 ~ 059 73zt /m?  0.058 ~ 055 37t i’
FESBRI FESBRIEN FESBRIE BRI
0067 ~ 036 FizE /m” 0015 ~ 037 Azt /m’ 0058 ~ 072 5t /i’ 0058 ~ 051 55¢ /m?
SMERTID HARILG + BRE  HARIDH +BRE  SHRIEH + 58 SR + E8
EESpEa0 E+ 855 E+ 85
SMETES (ALY SNSTEAS (MHE =NSTES (NLE =BSTES (R
Bt IHAE, SEIRIES) WiHHK, SEIRIE WK, SEIRIE  WHHK, SEXRIE
STRM TNERABESHESN &) ANSIABES &) ANSIABES £) ANSIABES
Ba EEmaR EEmER EEmAR
BHBAT DUBREIATER  StbREI AR LA KRR
EER x s s XIgREBEST + TR
= = REIEHE
S PIOR: 20% ~ 40% PN 20% ~ 40% BILK: 20% ~ 40%  PILE: 20% ~ 40%
i, fjtt S 40% ~ 60% D 20% ~ 40% B 20% ~ 40% ¥ 20% ~ 40%
R 58 10% ~ 20% 75D: 20% ~ 40%  FESB: 20% ~ 40%  ¥ESB: 20% ~ 40%
F3EH: BxRS: 205 WRBIL: 40 7 BxRS: B3R BRBL: 455
e UE RS 25 PRSI 35 RS 35 PRSI 145
ARz B 25 B 155 B 3% B 5%
shEstEe FFE: 205 FFE: 285 FFE: BF @R 345
SNBRHILRID | P1ERE 3% 45 0= ox
2012 ~ 2018 FFASAE A (FREIT ) 3ZESR
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2018 K mimA &Ll

HEWHENT 2016 Fth “ENFA" UK 20178 “BRMik” , 2018EBGTHIHED N
TiAkEp TH %, 2E0 S ESRAERRTY 723.66 7w, FLIK 3.07% HM 10472 0/ w, FHIEK
5.95%.,

WA EARE, BERANES LT, MIMETETEEEZNARRBFTREREN BT H.

MNERETHEAE, FORSERELEAA 14%, RXEKEA 1%, REXHANEL AL 11%; 4+
B X Bt 57 Bl b T8 23%, R R E T 7%, R0 E T 3%,

WHRREEEPATIRY X, Wi s KA MRS, HRHER DM, 73707 URE R K
MR HER, MEABIEHAELL ~ 1370/ v MEMTE SN ZIRKICEEH, 2019 £ 4 S
KR LT A8 KA AR B . 7 K AR

2018 FrE3 XK
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NEHEWERE A TOP 5, ZHEAARENTEEMNEEEORD; 1BASLHTIE bR 5 BEE
HZB| - EHNER; HHEANEEET ERREITAW, KA Ll REIH0, FE kg b9 30,
RV EWLIEE Sy S

EbZFR FEAHR €=

aLEs X, mEE. &K B RfBRITE, FRIE

EPN mEE. BEX, £AK BN, NigFER, TEHREER

BEE T MABRBRMAT, —OMFieH

fRAl BEX, FrisKX FE—DMTes, FERRE

#7 [EIE1ENEAR WA EFH5zE, BRSO, MRENHATD
thig SRR, RX. FEX FEME, RS

it IEHR, BN, EFK., MK ARREHBENRE, FHIRIE

B AR, SWHK. SRk g/ WBEZ, FRINE
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2019 FE1v=minFu

HH B BB TRASRBRRCKE, KRBT RBES S wGN TR, BETHREHETAT;
MEAEARARTHERNNL LR, BEEABTAFLIHE R, ERXE P EMAZERDE, HMEHK
BER, TRUEESLHE “UNEE" , WhELEE,

2019 FBERAEFIEFI KT
2019 FEAIBENE SR FHETRIRR

BURSE SRR

- FASMEMIRG (BRIUER. SR, BB B B X 35 22 0 91 i
e HEOENREHE 1 ERU LEENATPERRY S T FAERIE

8 e, RUEARSEDRBSETE

SERMIESE T
B SHRS, BERUHEIM, CEREAMN, ZER o s
PES B ERS KT B, IFERIEREIZ
- S SHEATA
WHIRG RSBSOS BT BIFHES M PREINT SRR BN
;;“:D_ “Ez ”, Rl S Xy P
i KRR, Ba SRR, RETIRNIE LR, R — F——

R HEEHENE

2019 53 BRI R 3 Wy

X1 2018 EEEABHAL (F m’)
R 10.38
i) 1 3264
BUHX 2768
ey 3965
BEX 11016
ZHKX M52
BT 1807
AR 15847
RiGHRK 489
X 124,68
£ 73814

it 2019 SFEMBHNETL

= | = == =

019 FFRBTHASTE, PORURERTIHNES, IRWRTZHRA; KFCEKHERK. &
FAFBNER, ZBEBHANTHOR BAETE, 2019 F WA B ML, 88K, BERLET TR,

2019 FRMHIANEZRRST—IHEIZ

BisRsR R ETH
B ES
thilh i BR: PORIASERTHAES,
ZIRMPREHIRK
BT
RpUKE  RRE: RPILDKIR. ERERAES,
SRR F P
RRZE/ME B, A ILIARE
BR: 1 REENESS, minkR, BT,
JHEIT 2. MBI PRI R AR O,
T FEE 7 = A F PRI (X g
27h BT

RREZ R

BHER

RE: 12018 FSEMREMEERE);
2. IMBER, AR

Ul

JRE: 1. BEMANIRERESIZNES;
2. BHISIMINE A2 RIS
FREELI “hiEn”

RE: BFSTRENE, BRERIEHTE,
SHE T BN ZIERE,
ASRrEINE RIS ME S L
MIBRIAERR, AR LI0RE
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ChengDu

MIEFISIEEE, FeRMAIETE
EhEiRbDE, mins ik

[ )i ]

2018 R E BN HIAZIREE, 2EBREEHN 27283 F m?, @
bl 49%; MEM3Z 2332.7 F m?, BT 13%; HEETF 20801
B m?, LK 29%. BURSSEHnTERMHHRE, 225t
LERRERE 2017 18K 3 pllo AEB#™ 2018 £ L+ FRIFHIR, TF
EFBEBRETR, 2EFREENEENF 10067 5T /m?, Bt Rk
17%. EMIHLFETRNBIRT, RERPIRLEERITEER, H—F03RIR
WEBER, THENRETFR.

[IRE ]

Tt pl BT BURFE L IBER . IE B R ik €% 1 BARSSE RIS FE,
TRTETHI7A T Mgt e T KR ATE . ZHITAEBmin BORFUEACEE, LA

“ERAR ARILHEEBRAWET, flit 2019 Fat#Bi R R itn
BBIB, pRZE/\RbER, EFRIBADIIPEEXE, BIMMZENn
s LRk, BikiEiEE: 2018 FHPERE,

2018 FERBNESR

................ 500 2018.0{.,.-""'"‘ 2018.12

LR

2018 FEHEE
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2018 FrimtER T IPHinEZEE—X

2018 Fr#E R iEE R T inmmin S8
2018 FF RELLETEA

Fl4:304

2018 £

FIBHE (A m”) 27283  49% * EE E'ﬁ'{ﬁ ( Fm?) 19916  33%
2160 RZBR (Fm?) 23327 -13% Bt ZEH (1Z7) 8915  -18%
e *EFER (Fm?) 20801 29% B * Eﬁﬁ&'ﬁﬁfﬂlm (;T/m?) 4476  -38%

RN (5T/m*) 10067 17%

2018 i #S KB i EminHR i

X/  #iSHsn PO FR3Z 3zt X/# SR PO FR3Z 3zt
mR R @R Rk B R HR 1] 1 R B R
(A m?) (A m?) (7t /m?) (A m?) (A m?) (7t /m?)
®|IX 296 176% 30 -58% 18523 8%  ##HX 180 2% 1521 -40% 8891 19%
MEX N9 4% 821 -51% 12436 5% &EB 1642 107% 1402 27% 5794 45%
®FK 665 2% 58 -45% 13025 4% #iTETm 1484  418% 865 8% 8474 20%
BFNX 196 -48% 466 -22% 15852 6%  IBlkH 564 39% 539 -9% 6440 32%
HEX 437 4% 379 -39% 14820 -4% ®IB 444 535% 317 "% 6765 17%
B 1256 62% 1278 12% 15763 1% #mEE 985 60% 536 -39% 8712 38%
KX 3349 105% 2772 130% 12641 8% MM 1684 293% 139  127% 7578 33%
Wik 2804 61% 2521 17% 1523 28% X28E 663 67% 618 16% 5567 20%
BIIN 1538 0% 1746 -37% 8964 32% #Jif 833 54% 835 1% 5545 39%
RREN 1993 -24% 175 -48% 9350 28% &HIK 1488 245% 67 2% 7673 1%
;mEx 2244 25% 2024 -22% 9522 28%
(iz: LEBRM: AATHER, AATE LA, SR, 2 AMMATNRSEN: RAEBRS = RXLH -

PR SREAR )

2018 F 1t mimnA R Ll

TitminEiREE

2018 fF A L3 R E &, B TS
FEHE. TEHFELAETIN, DR URMN T,
FEAEEHE S EHES, AFHEARRRER
1991.6 % m’, % 2017 4F 3K 4 33% FIMAEHE D,
AP MK IE K A, F s & 11.03%, % 2017
FTK2BI2AE R & 2F %W HA 4476 71/
m’, BB 38%, BEhGaiEkE TREE
TR KR EmAP . A S E 8 M frE,
PAEAREHESINFME RS, RNBRELAE
ko

BREmnDPEE

2016—2018 FaisEbE AT ES

2500 8000

7000

2000 6000

1500 5000

4000

1000 3000

2000

500 1000
0

2016 4

2017 4

2018 4

A B EEARCE )
— FHHEHN (T /M)

JRAE 5 T IR A PEU’JSW\ ¥ELE ZF B Mk EE . 2018 4 AR T HE N AMESR B BT B,

W B H KR T AFAENYES
m?ﬁﬁ%éo“m5ﬁ&”%AF

TRREE K, ZTARILEEFE, PERFGAMKTOZ, 1 ~5A

P&A’J!‘Vr“kﬂ’%%%‘, W fr & o E A AR R DL R E y A, R — B ]

RSB E5 - NMERS, RFHE ST, A AGERE P AWK A RBTEE 28wk, FFREE S NI,
TEALENT, BREEHE— SR, WEEEEEE, ETEEHT.
AN BRI K 49%, EREFERLYK 29%, &R

B4 4%

RER WD 13%, RAAET T B K iy %5
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MRS BER R A, AP R R AR T BER F ) KK, A B R IX  BOR R IE N TR, R 5K
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R R TR EE, 2018 FE AN H 90 ~ 130 nf, FHhgk 54.89%, H# 110 ~ 130 rF
2016 290 ~ 110 way—23, WAL ERMEEMY, L= 110 ~ 170 w WAL b I ER
K, REFRETHEBER, ZETHMAHARAYT BRI,

REEBS EARBRIAM S LE
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S S S 8 - I - - = > ] 5 )
g N ) N = « S S S S S ) S
o3 08 =z l ? R N

[Ox)
*T = 3 5 ¥ g ¥ 8 g8 8 g g *#
" " 3 =) =) =) g S| =i g s i

~ 5 3 3 3, . . 3, .

2016 4 mm 2017 4 mm 20184

MFRENTHRA, 5 AMNTIE MR A RFIEA, “SI5HB” FEHATEANT, M AEE
M F A 100% i (L F 46 B s 7—8 A, R E 75%; 79 ARBHENTE TWH 5, ERIN—
AR 20ANTERFANT, WHAWERCKE 03 24, BRENEHAE, LFAREXR; 10 AvGE
11 A, dERERE, THEREE, EXB, TEMLEA, E12A, PHAWEREEE 403 —%. 2
BU@E 7 45 1, K% B EIRTERARST 0% UL LA R, 140, BRAFAAKREARA; ZABF B
IR EZATE 10 ARTFEHAGRAK 10%, mAKR;UHKRE; TABERZTE 2, F—HERES
5 ANTEES, RRIERAEE, LETERANK &,

2018 FEFEMBHET
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2019 FEibmtafn

‘SIS HE” FRE, RHMBETHEEARE, Horn M XEEETE, POMXAFIE HIAME T,
BRI TR REAM K, “BEIR KBEM, EHBCREREC LS A, Fit 2019 5 A 7 2R & FB3R
K. EHamE, WEEE, WM E Tl @RS L RERE, RETHTH AR EETALKAE,

ZHTRATHERTHEE, KU “EEIY” HROHEEICRATET, Fit 2019 F kA H#
FEERENEMEEK, RXENMEHK, EFERFEABEGEXE, R roHALmAESyHE,
BER AN L KEKIEAR 2018 FAHEKE, EMFHIFOE, TAFHAE, FORKRREH
PR, M E LR HoRAREZEFEAN, FREKYE, ML/ EEE, L7t
B Ay KR A0 B T R X, AR EFIR AT A, RRBEN/EE A



2018 FERBNESR

2018 FEHEE

B X

ChongQing

EFFEFHIEikiE, TREHRIBRIE
THEFOPEE, BERERIRIEIEE

[ )i ]

2018 & L FHERREMIES: 2017 FHINIE, “BHHN” BEHES,
SEHZ 36297 M, SEERFT; BNKA, SiX 10369 5T /m?, BLt
IBRAT%. =ZEike, BIEEERESRABENR, BE “BEAY” BENFD
=X AREREFIERES, mpFHERE, HHEXREE,

[RE ]

BERAMBFHSELINBRAHIR N EN BERISEE, REMAHRE, B
IEBEHREREERER, HFMENEMNBRTE, £ “BEAY” FEET,
BhESOIFEYE, it 2019 FEXRERBEHZEROPES, MBHIEK,
IR BRI E SR, 2019 Faiismk IS, JERIBRETE
%7), BIXEFIEE,
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2018 FrimtENR T EmHinEE2EIE—K

2018 FExBEREER LIbminEZEE

ki 2018 F FILEEN ZES Ry 2018 [FILEIE(L
?ﬁimﬂif (Fm*) 21415 3423% - RZRHER (7 m?) 1614 -38%
EIE XER(AmM’) 267956  554% i R EER (127T) 835 -31%
E23 F #BER (A m?) 808 83.63% RER@EILM (5T /m?) 5177 12%
X (7T /m?) 1322 2134%

2018 FEXS Kig@E RiEEmAERN

| EGm | WEA | msen | wEgm | REMZ | ms
X/ | @ mER B X/% | @R mEfR B

(FHm ) (FHm)
WP 2294 13% 3826 45% 20661 22% 3JtisX 29717 116% 27985 54% 10130 26%
TIEX 21911 2% 21666 -5% 14153 18% mitX 81830 28% 76615 -5% 12933 22%
TR 16410 12% 163.72 -32% 9810 29% KEOKX 20263 1M14% 19124 62% 9103 31%
EmK 49348 59% 47670 25% 9112 28% MWIFMEX 27851 31% 27808 6% 9942 19%
FmEN 24523 1% 2689 1% 12203 22%
(iE: BAARRRRIMBLIT: RN = LSRR + REARER)

2018 FEH—minA Rz L

2018 EER LM HR, SFIREMM, FhF L mEAmR 1747 7 ', BLTH41%, #
HARE BN 4738 T /M7, B bk 23%; A4 LR R EKLER 1614 F ', BT 38%, KR #EHN
5177 T /¢, b bk 12%, BEAl#HE.

BRESMinTE, “Bitdd” NRIMG, TEEDRRRTRAR. 2018 24 LM EHEHNH KR
KGR, LB AR R RE IR, WS ME, PR ERIERER 1367 7 m’, ART
B 6% BUNETRE, SUBHER. THERRBERTR 246 5 0, FILTE79%; THFMERE,
FENE, BAEEREE,

2018 FEXZE AN (AT ) AEMZENES
400 8000

350 7000
300 6000
250 5000
200 4000
150 3000
100 2000

50 I 1000

I N A

1A 2A 3A 4A 5A 6A 7A 8A 9A 10A 11A 12A
i S EE R () — REE@EH T /)

EREMEBCEE 2017 F4 TIWH AN, KEREEY ., k. XEFIOR, HhdrREh x4
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SESH
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5 | BERARER | | pe cEORAEDESR | 6851 BEERNSEE 71.3%
S1ERARS
68 PR EFRES A 7 SR WmIIHKKkDih | 4337 Bigagl 2 A m?, 54 0%
AELHAAL

2018 WX K ihin AR
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H5E—5HF, 2FRL 306297 . NRZHNKE, 2018 34 &k 10369 T /m°, Bt KIEEE 17%,
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ME T, LPwH %A TE 0%
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2017—2018 FEXE BT WAMIZFENL
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10 A ##k 80%. WZEFE LK, FHEMNFERE T0% 24 E 7%,
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Bl b 25%; M4 R4 R B/ 400 7l
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FEWTY K, ZHRET LD, R AR MW R

X A4 R 48 297.17 Fu 202.63 F P, K18 Bl &k BRHE 127 A 52% | 16%
116% #n 114%, M7 &, #F K EALRTHES, ML S 99 AT M% 1 27%
20661 TG /m? A 5 A Sk, R b K 22%. R 292 16AM 7% L 47%

RIETHRREMIZ 242 F m?, BN 14731758 [m2e R B A £ 127 7 ', &5 52%, 24 Lk 8,
bt 41%, B bk 27% REREMZAAM., . EAZFANENFZANE; RXREULEHN E,
#.3% 2018 LMK ARE @, MMEE K.

HREMIBREM 516 H m?, B 11864 5t /Im?, NIBEFSEN, XBRFERBER. 5 = & kit
FEHML, 110 ~ 170m° &R by Ak, 200m" U EFE&RRESH; RXTEEPAELLRE, &L
47%, Hve T RMEMIK, EAEE,

EEMBEEMIZ 1922 A m?, HZBM 10773 5T /m?, EAE, XERSIE AT,
NIBRKIBHELE, 2018 £ 5 ER X EZELL 90 ~ 110m" A%, ZEmHrm, 200m° U EAFEE R EBA; K
KB ZHE KIS N E, R TOPL0 K44 13000 76 /m” L E, & 2B 25525 76 /m’s
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2019 £ E GofEminREE

ERBEURME R E, TEZ “WR=Z® (RE. RN, RE. R BFHE. B4, 82FK) 7,
BORIFAX AL, KRR UER £

2017, 2018 P4ty K BATH 4 R X B BRI E 3500 7 ', BRI EMEL, WHFA4ER, ——F
BlEN BRI HER, RARREFEHAES, METHE, MAEWNHGRNTERAEFTENET, AL
BRE. 2REE, FRER “—#Fmd” SEREAGMEFR LG ABERE, RRALXMEEXES
AR

A7 E 5.8 FEREITR], 2017 FE MK 2.1 Fw, 018 FFWHHw 0.7 FukxcK; Z4Fi
X B K 60%, 2019 4 Mk BRI i, WK RIFEA T, BIKER,
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FF “624 ESWHEAN” BRI, P IR, WEEE TR,
EWEEHE TR, IEREFRAE, mHAKAE, BREMMIHAE
AR

[RE ]

2018 FIEMInHAEE, BEFRIESE =FHPNEST. 2XER
2ft. UK 2020 F8852 M GDP WAZFIBIR T, 2019 FHTHiEHse
MXNRAR, fit 2019 EMHiaRIMEARLE, M5, BIEKRHICE,
fait 2019 FRTHEREERNESNBIBK, Wit E+FS2HNKE
paLinp:ii s

BT EBAZRENN, HWaEN LK. MMENE, M2 EEMMR
B2 15% BfREEERE, H—PRSFFRMAR, FutiSiFse bk, B8
BknEiEE: 2018 FUTE

IREATH=FTIMRMTYER, HFESHEIXEERIRRNEE, &
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2018 FEmTER TIBMinFEEIE—X

2018 FRG B REER LibminESEE

> 2018 f FILEITEL PAES 2018 F RLEETE
FIBHE (Fm”) 142983 3% -~ RZEHER (Fm’) 206804  17%
68 BXER (Fm’) 159224  -10% i FZEER (1Z7t) 62083  10%
e EFBR (Am?) 100831 -13% PEREIL (5T/m?) 300202 80%
R (5T /m?) 11500 27%

2018 RS K@ mtEminit R
FRIE AT PIZERL 32 %3211y E B RSk 3Z [583:2] 1y

X&E @i ER 1 X&E @R it ) 19h

FILE ]2 RLL

(5 me) (55 m?) (5% /m2) e e e e
W& 108 5% 128 32% 10691 46% ®m# 142 01% 141 -30% 15566 37%
WA 146 8% 1736 S% 10861 27% T 217 8% 226 -20% 12999 22%
WIS 124 -48% 1744 -32% 10037 26% & 209 6% 261 A% 11494 41%
Wit 35 3% 42 23% 11665 23% ¥ 274 5% 293 3% 10561 23%
Wl 0 - 009 -93% 5372 -22% K& 176 20% 153 9% 10365 19%
oo 1 BB s 5o 0o ) 2 TR By 2. T MR A 3T AL b — ATt — AT E )

2018 F£—KminA R Ll

2018 F W% LM W7 Bk R EFHF MK, RRXERIH L Lk 607, EETHEREHLTE, 2+
Mt MK ER T, 2-5 A GEME, 25 £ AT T Bk,
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EERX EHFHHRNAFRT, LHENEELEHE TSNS, EHTFHEN BB HR,
HIL AT X A RO K i A S, 28 WA MR KR ERR P AR X . 8. e A K,
AR ERE S LSRR 77%; 2018 F EW K EERA AKX 381.48 7 m’, EEEFEFFEHE
X, % MK A B R & 59%.
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2018 FRZEEHHAMAZEIR

i +iEFR (A m?) Rtk BAERA (A m?) At #\EH (57T/m?)
3] 1073.96 28% 2884.2 21% 2565.06 40%
FHX 428.7 -20% 1270.02 -21% 339121 64%
FORLHTIX 529.62 465% 134912 353% 1836.16 -16%
7B LI 115.64 -45% 265.06 -45% 2316.6 178%
(CE: 1L BIERR: BETEALRRE; 2 RELA: TMEIEBLTITRLER, ZAFRBIES%. BR, B2, P& AE,
TR k)

2018 £k miinA R ol

2018 FAZEMBERIFENNT

faef= 1] BIERE! BEREERM
201838308 EsSlRE BRUEASZ FOIEREREN, MREAMHESHAFHE, B

MAEREE, ™RNEIRE BRI ERRIMITEEFREIER T
201868248 BIREREEE FAREWBIER B METIISHIEHESRN, SXBBEAFRT 3
FEFK, BiSEREMERD 10 BA, BWR—XESIEREIRE
BHEATFHE, FRERESIENAE 8:00—18:00 i)
PRIGITH: PRI 2 15 Y E 5 [B) 1R S5l B Rz BN AT & 153
WEERE, NORALY B RE ARV BIITHIHESRM, IRUKNWLTREER —F5F,
BUSHBFILR 2 1101325
ESRRIFE MEXNFER, NBSHEMAESHN, RERBFRRH=F0P
BRI ZZRIFE SN
20FMB 68 MEMEBRFEN FERT 3 HTIROUIBIRERERE
2018128288  FE£EEXNM 2019F181Bk, BEHTHREERN (BWAMK, FASEBE.

BAZEE) Btk Lt b, RIFFESEREIINIEESRISINE X
(=515

SFEDIHRIMBARR, FEZMBRIB LK. EhkE, 018 FWHLHaETTHRALTRLR, &
FHGRERE ALRETOESNFZ TR RAH, BRI 0.88, 82016, 2017 4 ik E; Mk
LW ke AT 25%,

WA BERZBERE, 2018 F—, —FEARFARTR, BN REFHS,
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R WRAR, KER, FRARBETENRS)

THETHRBEMBLE, 2018 & 145 BT ak, M RAE; TLEL 624" BHHA,
EPOETEEE, WHEARE, THRXEAFEE. FRETANEANERS, BREDR LRSS,
IRV LT BAEE M A 12454 76/, % 2017 R £k 19.3%, HiEUCE.
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2017—2018 £ SiETEMRHEITAEES
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MRZ L RE: OO UTEBERAEEE, REMFRFELEY A, £+ 0 1400 FHEXYT AZ
71%, 120m° DL bk EWERFLEERT, FH37%, FLEKE6ANATLA, BhXE, ZENGL. A TY
M EREEZSHRNEE - FEMER, —HBEKPRNRELWEN., BLEREHANKERFT RN K
SHEYW, 80 ~ 0 KRR FHABEE, 120 140m° Hik ., BREF SRR LA BRI, A5 AT
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(iz: LEBRR: BEEETHNEDRZ; 2 HRELatiBROSSEAT,; 3 AHER: WAK, k%
K., #HRREEEIENS)

MERKXERKE, LERXZHEHERETRYH, bR KRR EFRLGIEE, WL, wmE. W
RZEETER M, FREGEATEP MR ERBEEREAZTY Y, RXEEDRHEKSH.
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Ciz: 1LHBERR: BRHER, MEDR; 2 AREERTHERRESTEMET + F4; 3. 4EH: WA, KZX,
R RIS )

FFEE SR, 2018 4 70 % £ K AR E R, Fra £ 84.8%; SE KB & £ FE 76.7%,
018 fF FEFELBWHRE T A, —FEK, B EEEFEILME . TREERERIER 5T L 50 ZFA
RE N THE, ME 0247 BOEHME, WERFERENFFE KRGS RE, mz ERXRN7HE, SEKX
BB R, FUEERH >,

*ﬁfﬁ;w 2504 2375 3775 6839 9801 564 2995 6673 6693 7136 14951 7051

TS 1684 2000 3568 6553 9332 562 2720 6140 5633 5810 11818 4658

EE  67.3% 84.2% 94.5% 95.8% 95.2% 99.6% 911% 92.0% 842% 814% 79% 661%

*Ef‘*’;)w 127 264 396 257 441 4602 2150 1647 3987 1909 1068 1491
f&f M(m;)w M9 264 352 255 4152 4066 1782 1283 2233 634 762 1216

EE  93.7% 100% 88.9% 99.2% 941% 88.4% 82.9% 779% 56% 332% 71.3% 81.6%

Cid: LEBRR: &% KMHE; 2 AREettitl a8 Ee. 4. A%, 7870 F5RANE; 3. BT MK
B8 RARRX, FRR, BHER, KK, EHRX, HREABRKERK; 4 BEIERKELE: DA, &, Hik)

BEI84 1231 B, AWHLETESEN 1008.31 7 m’, % 2017 4 F HH b EE T8 12.3%, &
HERLPA 14 Fo's EHEFLEAHULANAANTYKRFHE, ERN=ZFEREFF VAN —EKE 67
NA, EHRER88L62 T W, BREEEMKM, EFECTELE,

2019 FE = mimafun

AFRBLE RS FETY” WAEAT, 2019 F 7% W78 M m BRI 2F rors, &amN 44
TERYE., RE. RNEHK.

HNIREER: (1) % P ECRAZREEAE, T FRES; (2) 2018 4 &30 R fE B 415 I X35
KW T, JFEBENERFLE s (3) MPN = FFFATS, LHBELMAE R 207" EHEEREAH
WG E A 1S RIESFLTRKEM, FiAmktpfEegthng, #HRT7EK.

RZIRBGER: (1) 2\HTLREKE LS, W Tk —FRA (2)RE, RE . ROBOET 28R

SeEE RSN R EEENITRIRE, Tt 2019 £V %W 3 W8 644 B kg WA 50%
Ul REXTE, BLHEPADRKET . MPNZFHFATHELTBK, KLwsiWEFERl A,
HT2RERE R FRAULREEEFRE LR E 155, RRMEFFLE LR, EREME 2018 F2
K
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2018 FRBEHEH TIIANRWERXR, BIMHIHERTR, EFER-HMIR
ENWEK, THEENRER. BEAZERIT, =FEBREEMNEMZ 399
B m?, EEERF 40822 5 m?, HE 2017 £TREL 40%. tibmizs
FEIRRCK S, EHXZIRIBR, BISht—5 NERH Ko E N
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2017 b 25%0

[ R ]

Fit S pEmBUFELIRBR. MESELE MR ES ) BFRELmRIEE
2, BNREMIHIE.

FEHNAE, WitEtt 2018 £A—EKIB, MiAMIEATERZRBX
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2018 EEEREER MR ESHE—K

2018 F=piE&RiEE R L inminEZEE

2018 RIEEEHL 2018 fF FILEE(L
FIBHE (A m’) 62254  42% *RBHRER (Am’) 99976 -25%
2160 @R (77 m?) 399 -40% 13 *RZES (1ZT) 24855 25%

£=E *BEHFEER(BFm?) 593 -152% Bt * ERBEIEN (5T/m?) 2486  67%
A3EM (5T/m*) 11398 56%
2018 RIS B mEEmmHR N

X/3E  EEftm PO R 32 RREZI9M X/# ] IR R 32 RREZI9M
BR Rt BER RAE B R B ALt ®ER RKE  #Bft [k

(A m?) (A m?) (7t /m?) (A m?) (A m?) (7t /m?)
el 7179 -26% 47 -689% 1738 52% EHAX 5643 140% 64  -33% 10683 44%
WMWK 1928 45% 61 -54% 13944 53% Bzl 6766 138% 1 -81% 8261 63%
IR 427 -81% 9 -81% 7909 27% fEX 19497 132% 1M 4% 10225 54%
88X 3463 27% 95 35% 12152 88%

[E: LEIERR: FEM (FIEES G 8R ) 2. BRI BRI REERRN = R EH ~ R AR

2018 FE I minA R LM
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018 F EMX LM T HENKD, BARXKE
BRI, EHBEN FEEF AR AKX (XAZFK,
HRHKX, HEAT). HOAKMBKLEE, #
Mt R T SRk BT, A KB E R M
PR Bl e, BR 3h K3k 4 3w 37 HU o —
FRE; 2ERK-FABHRER, RXBENE
5320 7t/ m', 2018 FRIZKIMA KK —F “& M
W7 ik, EEEZRTHEAHFERLT, RHK
R MEA L, R RN KK s
FIEBETHERT —EWRREL .

BB E R HE R EETIHKE, 2016
018 FHNERF LF, MAHNRAEHREEL
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N 17

SRR E, ZE X5 EAK(FME DEREHRIE#N, R G HEETKKER Wl #KERT kK,
KEATEEEFES K, REINZ LR FRE; BRRERTR, KA EEZAEE K HRIERT H;
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BEARTR, EEGRRIFTEARKIM ., KHFERTE; DT RGERAD, KA EERETFHAB L.
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2019 F et

MBERE, M%E 2018 4 FFEMNBMA, BB KRN, RYFBIAT, THETHEL, SEE
B R E B R R AR, s KA B U, T 2019 S BURK R A AT AL

EHTE, EREFLEEL, BN IHETR RN EERE, 2019 FH I LA £, #
THEAEIARTRATHERLT, TRHRAHE,

ERER T, Tt 2018 £ 158 — 2 kig, 2019 FBF LM M EEHMAELRAESNE, 7
AR 7 B AR 5 W BN B AR SR TARR R AR S B 5 M O B, Nk, R HHR
R ATE R X o

WA 7w, Tt bfEgaiee, FhpeT 2019 F EFFH AR, U THFRREANS EZAF
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NanNing

BERIFERY, EhHEBTR
ZEMEIRE, NS 1L

[ )i ]

2018 ERETHILE BIEEMA 1009 5 m?, BILLIEK 2%, ML
1007 A m?, BB 3%; FRERF 61975 m?, BILHEEK 7%, M3t
109715t /m?, BLLSK 8%, k@ LS, BhTRARE, SN 2018 £
FEREIBA, pZEBHNEE, M EMERTELTHERE LRMRL” T,

EXEBFRE,

[RE ]

fit 2019 FraTRMERERBINERAE, REZRN. REFTERBINK

OTHEMEAR K, (BATHEMENE, fBEms 3000 5T /m” BIBRMIRES DT
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I Y

2018 FrimtENR T EmHinEE2EIE—K

2018 FrETRERIIERIINHIGEZHIR
2017 £ [RAEEN

2017 £ FILEEL
* EE E'ﬁ'{ﬁ R (H m’) 7746  6.8%
ZEH (1Z7) 253 2.4%
* Eﬁiﬁﬁﬁfﬂlm (;t/m?) 3501 3.0%

FHEHN (5 m?) 1009 2.0%
[Ghn @R (Fm?) 1007 2.7% [Z)Ed
*=E *EFER (Am?) 619 7.2% J=hii
R3EEAM (5T /m?) 10971 75%

2018 TSR mEEMHERN

X/3E  EEftm PO R 32 RREZI9M X/# ] IR R 32 RREZI9M
BR Rt BER RAE B R B ALt ®ER RKE  #Bft [k

(A m?) (A m?) (7t /m?) (A m?) (A m?) (7t /m?)
BAN 1062 -26% 1251 -35% 13674 5% NTK 176 17% 1612 2% 10434 12%
ZEX 1693 19% 1853 64% 10335 1% iImx 1473  -15% 170 13% 9665 9%
REX 2745 3% 2321 -12% 12118 14% E&FX 1355 1% 133 3% 9539 20%

Ciz: 1.EBRR: @TEFR . LRbBIERE; 2 AR MR BTN = RLEH + REA@R)

2018 FREMBIR K him & & D)

018 FHTRARTHRE &, BRATHKBER, EEE—RNE, OAFTTERZHS (F7T

WHBEEEE KB o Rt (EEE L) ), &R R bRk 3000 T /m* (&
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A1 21 W A8 K 77 T B 3K
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&) E#E CF
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WAASCURET  ETHRAEE BRI RN (AR
RE WEERESSES  BHERN-FHE), ARERAFRIERR 2017 59 A i
e HIRA MRS
WEEREEEN  EESZAEE 7800 7t /m? LA L SaRE
g AT
BE  wmonmzms = spsss A=A R

18 FFTHTARAEAN, AFEEER) HHIEKX 60 BHFARE L TREGERER, F=EN
R ETEEHK G AR R T KRR,

— LW RETRNER, RARITETE HFWNE,
M ZHAENNE LT ERE, EEHKAREN

R EREHK”
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— S TEWTEN, W
xﬁﬁM@Tﬁ*%

KW HEZ

X AR R ;s Mgk 4 B &, %, RS ERRMETUH T o0k LT EH WA,

tieminEARR

0184 TLEMRM(TEI L )RR KELERESL F m', 30T M 5%, T L4 ik 4 Fak 5| 29512,

bk 6%

BT R b - AR RARE,

BHBNABIR, THFI 4 LM MREE, BL “RAN.
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2016—2018 FRTEEMRAN (RS ) M3ESR
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EEEMR 2018 Rz (EL i (18 ) gkt (%) FEXE
2ERMETE (FEXE. TEit) 17 36 BREBITR
MitEE (RIS L/ EE) 14 30 BREBITR
KE. et 12 26 RAKKX
HeRpt 4 8 —

—RinEIRAR, BXREERRE AR

018FHTATHRETRRENKRET T AKX, NKEKEEF, THER; LN, 2017—2018 4
BNERTENT G, SR, REEWHMERE T XRATHER. BERTAE K2 THILEK
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FHAH 10% 6K,
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1200 11500
11000
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9500
600 9000
400 8500
8000
200 7500
7000
2016 4 2017 & 2018 4
FHER(F)  wm EAER (Fn)  — RERH (L)

KETEHERXERRE, EHRAMNMEEEL, RAREFESALAE — POMRAFENFELL
017 FHTRRREM, BMAHFXL—WRKKX, 2018 FEEERFELTREPRA, TELZE TE LI THRER .
ERHFROAHRERE TR, ETK 2018 FRRENHARFORSA, LEZAERIHN T @ L ELF
R I X B K, RO 2018 47 K 18 5 AR X

2018 FrE TSR

300 16000
14000
220 12000
200 10000
15 8000
0 6000
100 4000
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5
0 | 0
0 #sk B KK 85K 7 4 R THK 2R
HHEAR (F ) mm FAEA (F ) — FAHN (T /Mm)
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ERKBAETE, ETREGEE RN BARA, 2017—2018 £RET S RHARIER
EERE R A REN S, 018FETTEX X 2017 & 2018 & R
SR NE R 7L EAE 0 &, £, % &% 9% 14 56%
RSN BEA M. B P ERPRE, T A8 2l e il
FATEETFR#A, BEFT “ALBT AR ol
BB, &R OHREFEESNEA, TABS, o - i, 0
BRA. RO MEERFHRBTS, BB SR Ba 20%

£m na N& 21%

2019 FE e miafu

WEFWE, BENAERSMT OHEARERMNTL, For 2019 FmTHTEERMUERLE, R
RN REFBRBR G TRMET A, EhTHERENH, Hhkxm 3000 7T/ o by RO ARER T #E
RE,

A7 E, 2018 FHy A R RAWAE K, FIT 2019 FAERKARMYZ AT, HRAHT -5 TN,
HTEMATRAEGEL R, LHURENEXRER, it T2 EEBHRER,

T E, 201952 T RAEEREERTE R FEH, BT LEHTHLRMAEE, WL
BRTRR OB AN, RUhE “BERKDIH , THBRABAFERESZ P CETHPREE,
HRNEHRBEEMAL
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ixBH

ShenYang

TS HWE, BEZINER
minkimisil, HURXFRHLR

[ B ]

2018 FiLPBmEmEEHMEN, M8, B LR, FEFRE. 256
BIFEMEAIZ 1323 F m?, BT 12.73%; FEERF 2097 B m?,
BEE LK 7.04%. REEBFAIREILLIETSE, 2FEEELIBIEE
HERE 2017 F1B1 51.26%. 2018 FXPBEE “IL7R" WIREER,
H—TEEMT R LK, R mTRAE,

[RE]
FRITHIAPBEER BB AL, MRABEANE, RiEmMnTFRAR. 2018 &£
THFELBHIRFBEIES, FEEMBEIEER, itz RSHFE—RITE,.
£ 2018 FEFREKBIES T, 2019 FoIELEEFIBM, LBBRLTFE
BOE, mIpEAERES, MtZREER e, TithH8EERRE
ENMBAEEHEZ,

201808

2018 FERBNESR

2018.07

2018 FEHEE

2018.02
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2018 FrimtENR T EmHinTEEIE—K

2018 FikpaE R {EE R LibminESEE

AL PAES 5 RLEZTE

FIBHR (73 m*) 1413 3058% - REZEHER (i m’) 699 49.33%

L) ARER (73 m’) 1323 -1273% i FZEER (1Z7t) 18 -4936%
e EFER (7 m’) 2097 7.04% AT (7T /m?) 4186  -1579%

A3 (5T /m?) 9202  1644%

2018 Fikbas i@ miEEmhinttRi

] P EERR3Z FR3Z3ff
@R (Fm’) RLE 'R (Fm’) FILE 8 (7T /m?) RLE
i 51 104% 51 -43.33% 13597 1322%
AT 65 -42.98% 87 “1714% 13016 2099%
2B 92 53.33% 91 -319% 10723 27152%
o 186 20.78% 163 -1.81% 10105 1713%
KKK 58 41.46% 72 0% 9671 15.46%
3] 392 75% 354 121% 9794 2718%
T 203 518% 205 -20.85% 8711 1922%
MRIERTX 288 136.07% 207 26.22% 6056 14.42%
HREX 78 -10.34% 93 -1.43% 5480 10.68%

CiE: BAERRARMAELIT: IR = A ~ REEA@R)

2018 FF—&mhinA R ol

W% 2018 FE M LM THHHNAH, 8 AH B “ThAK” hEMTmihp Ak, EFFEET 2017
FXMAHER, LN EFENRIHEA, A 4R IREINRBE T T; 8 A E AL F,
MR M A R BT TR, MR ROR, R B 38.9% B E 4.2%,

2018 FikpE A E i iR
250 10

7 8
L T e L 6

R e | R S L 4

50 |-G - 1 B = | N - | B [
i | i i ]

1A 2A 3A 4A H5A 6A 7A 8HA 9A 10A 11A 12A
BREER (7 n’) kX ER(F ) — BRI (%)

MEREARE, FME AR LK, b BFHX, HHEK, LHAREER, POMEEOHRE

PhE
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2018 FikpaS BXieg Lt R 3Z RN
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—
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0

AAX  EHK PR HKEX ARK  FHERK AAHFE ZRER EEX
BRER (F ) R EAR () — RAEHH (/M)

2018 £ minA R LM

20184 8 A6 B, (JFTARBUTAATRTH—F#ar & T FH oW
B TR (B hAE” ) &4, AETERETHE=kRYy - BEEE 83%

o BIE 4.24%

R, o ‘ \ AR 251%
018 FAMTH G FHTH RS, SREENREEY, DI8%E Hu 8%

P TR R~ T A AR E LA AR 3R ., D 177%

WA REE, —RETHER, —EERXERLEN, LA AKEY FE/FL 048%

107U, = BEEZREREYE, RO,

7R, HFEE “8 ARME” 5l RELSHIARERETH, BAKKEFE; 8 A, “NALR" RABEBEXE,
RRELRETE; 8—10 AHEREEKREMM, “SART" dxtbdhd; 11 A, 2MELTFEERFAH,
WA, FEN . BN RS, RIBUKREA /MR E .

2018 Fikbam B REN AEES
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200 ] - ~ 10000
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> 2000
0 0

1A 2A 3A 4A 5A 6A 7HA 8H 9H 10A 11A 12A
HEER (F ) i EA (7 ) — EERHMN (T/m)

M RB T RE, FMEETEALAECETERATRER, B, TH#, LKL EF &
KA ZAL, EERRAERCEFE, 2FRXEA300F, FAWHHHHATE, %E. TH, A=K
BOATERIA, RXEHTEH M,

ERMEXBARR LSS, HMHRBET T, BEEREGNHTEXHET, 2FFMRBEHAR, &I
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2018 XIS XK@ m e RENERS
250 12000

200 10000
8000
150
6000

100
4000
°0 2000
0

0
PR EHRK  OLAR  H#BERK  AKR AR THE ALHE ARER
BEER (F ) A EAR (7 ) — A (T /m*)

2018 FixpamEmiEE#RBIR

o EREER REER = RESH ., 2018 FEREE
xa (Fnt ) (Fri)  AE (R w) A (B )
%7 1413 3853% 1272 -816% 9202  1644% 2097  1347%
FWER 452 1472% 464  -M95% 1088  1256% 827 10.58%

HTIRPO X 961 53.51% 859 012% 8182 9.47% 1270 14.93%

2019 FEi~minREE

Bt R REERTE, MEURAENE, RIETHFREE. 018 FTHFELITHITHEL,
FhEEmER, FUZAFE LRS-,

2018 FEFMKMART, 2019 FTEREREn, HEENATHENY, THEHFREXL,
T R 2w A BT T R o

2018 F KR E| 23R, HREHHEEAL TR, EAR2017 FT+FE2018F L4545, L3
LREANGENER, 8~ 10 MABEEHERME, XETENERA KRTHNAELE ABEHITHK
RWRRERKAE, KA, P, Bl (ZFN) ERBARBEEN, 2018 FRYAZELITH X ZAKF
EOCCHEXAGE , RRHAEFNER, RARKRAZREYE, HEHEATHEAS, ENET2RT. Ft
2019 £k MH & AR H 2R 1o
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K&

ChangChun

RERFSk, TIMENRE
BT RT, s LEinEFMIE

[ G5 ]

2018 ERFERBUMIRE. RNIK, BERIUREDHAE. 2018 F
KEMEREEMRNMEN, NBLH, EFmE. 2FRafEmMEMR
1078 5 m?, Btk ERk 21.6%; £EBSBEEMEEMN A 8639 5T /m?,
Bt 14.4%; ERERF 894 B m?, Bt Ejk 20.3%. £EZE L
B RERE 2017 F T 14.4%.

[ R ]

Tt KEBRBEFAZE, BEAURNEFEMBIEE. 2019 FRKEF—LKH

EROT L IBERD, T DS B AR R IR IB AR ;. —RhiinT
B, WHRBMMERIELE 2018 FEBTRAR, BMEHIHRIMENE,
2019 FEFFERIBHIN IR,

2018.09

2018 FERBNESR

2018.09
2018 FEHBESR

2018.02




2018 FE R ITER HibmiAEEEIE—Y

2018 FKERREER LIbmiGESEIE

2018 f FILEITEL 5 2018 £ FILEEN

FIBHE (55 m*) 1229 58% _— *RREHRER (Fm’) 4958  -1683%
L) RXER (5 m*) 1078 216% i * PR (1Z7T) 225 14%
e *EFBR (Am?) 894 20.3% * R@EILN (5T/m®) 2534 33%

R (5T /m?) 8639 14.4%

X/ HrIE Ny R EERR3Z FR3ZI
R (Am) Zi]=4 R (Am) ALt By (T/m') ALt
#Are 12.01 -1.5% 12.54 -252% 9695 -131%
277 2713 -38.2% 34.58 -43.3% 9129 216%
) 23.41 -57.6% 45.44 -39.2% 8749 11.9%
= 101.75 232.8% 82.21 34% 8076 14.8%
ks 56.24 29.3% 62.85 39.7% 7706 12.7%
2 26.7 —24.3% 3347 1.4% 8352 34%
SHTIEX 269.83 234.8% 180.88 220.3% 7602 16.8%
EIH 131 396.8% 5.09 -19.4% 9936 5.6%
o) 17519 42.6% 14147 15.3% 7397 26.3%
[EEN 105.45 -13.9% LSY4 -18.3% 981 22.2%
#H 162.5 91.6% 111.06 1.3% 9913 24.9%
Sz 154.46 721% 14.2 4% 10081 25.9%
ferall|rec) 17.73 78.8% 1.8 403.8% 8233 17.5%

2018 F—FminA LM

2018 FEAEFRIGREHFEFLXEEERHMTT F, KX 63 %, RXMXTEZT 8085 ', FALT
P 14.4%, RAAREHMN 2534 70 /M7, M E 23.11%, R EEA AL 35 %, AR AZEE 4958 F
R T 16.8%.

WA TAERE, LXMW “—IhHER” K%K, AEME—KES, BIaEmnixs
L5

2018 FKE LM RN X TR

900 3000
800 2500
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600 2000
500 1500
400
300 1000
200 500
100
0
2014 4 2015 4 2016 4 2017 4 2018 4
RIS (5 m’) LR (Fm) R (Fm) — EERMH (T /M)

018 FKFE—ATHRRMUF KRG H £, Hp, #A, KEHK (¥, 27k, BHEX)
FHERERK, 4 EKEEERCN 465, A8 KA btk 547, RN E, KEHRX54A KRG,
B B KA R
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2018 4 2 & VE F Mtk T30 2463 7T /mP, [l te b % 30.04%; 3P fE 5 TR K R MR T A S 2746 T/
W, BRF AR E N 1316 T8 /7 METR / \H R B AR E N 1671 J0 /'y 2018 FE 3Rt Ak 2K 60 L H, R
AR B 34 F, L 59.65%; BN 23 &, A A EN 20% LA EdH 14 %, BMFEREX 70%,

KETiEmnES
3000 40%
2500 30%
20%
2000
10%
1500
0%
1000
~10%
500 —20%
0 ~30%
2013 4 2014 % 2015 4 2016 4 2017 % 2018 %

O /) Il th

2018 FR T EE LB HBET K, BHELETIo—— LR F P LA 6616 T /m” By H T H M
RALHHBR, RAKETH “HE" ; LERHFERELEREIH; PEIFEAETEAR; SHgk#t
KA, ETRMBR.

tTibmiaAH, HERIERENSEN. SieieH, REEESEHIRENGR, P/NEWFLZER,

2018 K mimA &Ll

BEBRAET, KEERPRERIGK, 2018447 ——FEENATH 1858 7 n’, F LK 19%,
RAKETEFEE, BEATHAERS K, 201847 —FHETH 1078 7 m’, Rk 7+ 21%; 2018
EATZFRETR 7807 w', Eih tF15%, BREETHERMAEE,

2014—2018 FREFABBEIEIEMRZEE
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018 FEFREMMATEZR T, —FHRXEIFAEF, BIHF MR KR —mHk.
BHE, . A, GHEX, BHLEARZ¥R s, #FERESSE, KR 018 F7H LXK EY £
WERF——RYAAERYH, THERL Y 1.38:1, kAR 2018 4 I K f - h Kk H Mk,
BREFERE

2018 FRESWRRLIZEN

350 12000
300 I 10000
250 8000
200
6000
150
L00 4000
50 2000
0 0
W oz % - A £ ® % & % ® % F
oA R Vi S #oon I
& 4 M W £
E K X
BREER (Fn) X RER(F ) — R (T /M)

BERIAE SEMIAMBRMEISERAR, 2018 FKABKHEY Ha RN, RE, BoTiriEsrim,
FAEALEEEOm OB EN LR ERERE T ANEESKRE, HEBRENRIYHEA, R
BBk, TAWRFHENEFTRINFAMNETHEFENTHE THRIENE, FHE L7 AR nE IR
TEE; 12AHEHEFTAERSEENS, BXEEFRTER L2 WFER, Ik o FRBUEH
B, BERFHMADLFIEM,

2018 FKkEmEmREAECRES
300

250

200

150

100

50

0

o T - 810¢
¢ v 810¢
¢ i 8102
7 v 8T0¢
G v 8T0¢
9 +ir 810
am /4w 810¢
w8 - 810¢
6 W 8T0C
QT 4w 8102
m TT 4 810¢
g T W 8T10C

BEER (Fm) Gk AER(F )

18FKAEHRE. WEEEXRAMAIEATK, BHEREHEKRL N 1151, HEEEHEKLY
1.14:1, AW BETRKX 1078 F m', AKERXEREARHETF 0 454,

2018 £ 7 B R A B K 8639 76 /mP, M bk 13.86%, Mk 2017 £MAHIE (12.46%) , EIFA
SFRAKE., THERFEXK, FMEAMER, WTHERELL, I LB RT R EE R E bk, Fra
MRFARE, FRTHEE, MNHSHE B EBRN Lk,
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2018 FrEMRTERAEHKER

250 9200
9000

200 8800
8600

150 8400
8200

100 8000
5 7800
7600

0 7400

o T4 810¢

S S
® ®
4 4
nNo w
A A
HREAR (Fm

8
o
£
~
A
‘)

G 4 810¢

X AER (7 M)

19 4 810¢

an /v 8T0¢

m 8 i 8T0¢
a1 6 - 810¢
(T -+ 8T10¢
114w 810¢
m T 8T0C

A
— REHMH (T /)

NIFEAETEN, F=REMBENE, 20142018 F£KAWHE 1% 80 ~ 100m” BRI F A, 2018
BB b 32%, BT 36%. B R RGE, HRAMEKE. RIKA 100 ~ 120m° R ERE, F
BERL 5 H 21%, RAHIEH D, 4K E W 22%, IR 2017 K 3%, 2018 48 120 ~ 140m° R btk 11%,
MBTHESF 6% K, HBAE; RARBEARXERFERT, 2014—2018 FrR LIk 17%, RHEHK.

2014-2018 FkFrhim{tESHRRHENEH
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BREEERF 893 A m?, WitExi 10918, BURE,

2014-2018 FKEFRRIIEET
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BNEFEREEFENRK, 2018 FKAMpRA LML 1387 m', & 1107 m', #RFH, 4k
by 2017 4F 49 0.78 Lk 2018 449 1.25,

018FKAESAERKOL T ', EFESF. ENEEBRETHEHT, AAXMLTHEETE 2R
UM B AS

018 ENE BRI, FHI 767 M, RAS0F M, fk 1.52:1, RZHH 8030 7T /m, IR bk
21%, gL, ERAEHETENETFETHHH, REBLARTERALNETE, EEETTEN
EFAEHEHT, EABERBNAEFHENCERAEALY

2014-2018 FREFABHRMSES
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0 0
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BERER (F ) G REAR(F M) — RE#HM (u/m)

2019 FE1R=minFin
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BERBVESXMBERIFFEE, 018 F TFFRNTRZT, KEBTEGH ISR, BUTHEEF#ERED
Fhow, 2019 F#H B “—IM—%K" BWEN, TMKEFHFREEURSTIRELRENE, AEFRER
fu, ERE,

2019 FHAXFRMREENB, K& 2018 F LMk K& 463 7 ', HH AT L EATR 943 7
M. HHK & 2019 4 L MR TR, FMEE RN EREAE 1200 ~ 1300 7 0 A, b BETHE
AR 600 ~ 800 F m* 8, 4 b, F| 2019 48 Fr 4% {3k b1 % T AR B AR 42 1500 ~ 1700 7 m” 2 &, R X F W,
PTG R BAR, M RIE 2 B RN RS, Mk, A 2019 09 R vk B & 7R RS o Heof AR AL,
AETHRRELS R 2018 F2FFXN, HRUTAKALTIE ~ 1.7 1 28, THEATRAHIHMWE

TSTFRER. (1) MM EBRN, 2018 F A EEKR, (ELHTHHREMZ, WA a0
WA T ()R AL KR PG M, RRKAERTEMEESREEE—F T E, ML RS EET,
(3) “ERFERE" AW THERES, EREBAX TS Mg DK@ E” mRg, T 2019 £k
FBEAE RIS K, FRITE N Z N E L,
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2018 FERBNESR

2018 FEHEE

IE’
=1
FuZhou

HawigirlEE, FERMTE
HARGREE, AImHinER

[ )i ]

2018 i AR SERNE B EE 315 75 m?, FIELEBK 156%, B
BT RFEIEE; FREMUET 290 5 m?, Rt Ejk 64%. BUFEH+
BN EUFERMBRE, SFEEERRBIERABRE 2017 F18K
7%, BERPROJEERELLED 20%. &)1 2018 FE2Fr s {EEMELN
25335 5t [m?, BILLIgK 23%, ERNEST, CHERIMEEmnE
&, THEDIRTAT, BERNEEZ.

[ R ]

2019 & “Ribh. REHN. RIE” RIPEES T, ANETHIH T,
FREABINTE B R Pl R e 8 RISHNEE, EMREMmIE. WFHEEMm
S, SEENREE (R +RIE) 38 600 A m?, RIMFES 2017 £
T, MR ESKEHN, RRBNZESETT 2018 FRRIBARR.

2018.05

2018.11
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2018 FEmitER TIEMHES

Q]:E III—

* FEAFER

2018 £ (AKX ) m&eitERktithisESEE
2018 FF RELLETEA

FBHLE (73 m*) 315
@R (77 m?) 212

(AFm*) 290

RN (5Tt/m*) 25335

156%

62%
64%
23%

]S
i

2018 fF FILETE(L
*EE Eﬁ'{ﬁﬂ(ﬁm) 308

ZEH (1Z7) 376

* Eﬁﬁ&‘ﬁfﬂlm (5t/m*) 12980

4%
7%
-35%

X/

X
SEX
BIIK

iRt

E#R

(A m?)
10 -
43 48%
17 571%

B @R
(Am?)

2018 £ (AKX ) SEEBRIEE

Rzt
FILL

PR R 32

] A1 1)

(7T /m?)
280% 36952 39%
-30% 16353 24%
17%

-10% 32818

X/

miABCR ST

] IR R 32

ER

(Am?)

BYX 1
U 1

40
02

ALt @R R

Rzt

B

RLE

(Am?) (75 /m?)

166% 77 93% 26370 2%
165% 86  191% 26829 1%

(E: 1, #IFERR . Emzh; 2. BAERN R IR @b

2018 F£—gmimnA R LR

= R + RIEATR)

2018 S M L4 AN £ KO E, £HR
MAF- %, T4 E S5 B 5 KX 5 b A IR
#l, SR REEMEEN,
bof 0 = i

MTEERH I HEABCEAN & E AR,
RALEUT AT ERE, RRERK: OR%
B R, ik A E R QKM
OT AN @I LI K A3k

TR R

BEAMR LRSS Lk, ERTEER TR,
AR ST HI R MR A, 2017 4F pk A B 2016 451 — %, 2018 47 pi 22 2 T 308 77 m’, £2 2017 45 /Mg E
BEAWRFRLYE, LRTERTRLTH,
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BRI B T ETF R RAES.
MWAERAFERNEEHS8E, KRX35ME, FTHE
BHEEATR, mWER, AW 23B, RAHRL
4 B

REAEGFRAMRA A £ “ZFIR]
FEZR” WHRITXT, BMEa2BAH &
BER, FRAEHBENNEZLZA K, £ 2018 F
R 35k, ZEAYEE 20,

i ik 65% shed (fe) wm S ERAYLERN ()

2018 £ mimA LM

2018 FEMN A X Bttt AR FpY

BARARAE, ERANTGTHRTHERE, A F KR FHHA 018 FHAW BRI £ 8 L4,
THEFBEFRGRHBHA, RAEATEP | FTEAREEM, RKAMNFINRGES
FEENBEAAFEE, ARERES G ETERTMT, 018 FEF#E31I5 T o, HHRER

MABN 15T B, Blief—FRE,

2014—2018 M AXRFEENES
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B Ry

INEBEKXE, RFAL=ZMEAFTRER/ THEAMEN, —EAENHTENNBREEEMRE (L
WEREAKETENEES) ; 2T ETE LN EEH S REEPA (RAFREFARAEEZN) ; =
RAE CREN" WRF, 6K HIRGENLH K,

2019 FEi~minRE

BMERFEELAERE, 2T LATH TR, BN 2019 FRTBETNEHREL TN, L
WEEEME/ AFTEPEFTEELAE, ERELGEEHALHKE.

RERB G MAERKEA, HERMZ 20195 L THELR, AREZERATEF A RS HL,
B&A %07 AR AL T

BRFF, RXER, MEFF. ETARBMEFES 2017 FRFF, 2019 FHGEEFFF; T
FRRT 18 FFRAFEF, LRRMN T A ARSI L; 2019454 “REN" T, &P AHERS,
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Bif: 020—83161188
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http://www.hopechina.com
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